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Unless the context otherwise requires, the terms “Quanterix,” the “Company,
refer to Quanterix Corporation and its consolidated subsidiaries.

we,” “it,” “us,” and “our” in this Quarterly Report on Form 10-Q

NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forward-looking statements (within the meaning of the U.S. Private Securities Litigation Reform
Act of 1995) that involve risks and uncertainties. All statements other than statements of historical facts contained in this Quarterly Report on Form 10-Q
are forward-looking statements. In some cases, forward-looking statements can be identified by words such as “anticipate,” “believe,” “contemplate,”
“continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “seek,” “should,” “target,” “will,” “would,” or the
negative of these words, or other comparable terminology. These forward-looking statements include, but are not limited to, statements related to our
financial performance, and are subject to a number of risks, uncertainties, and assumptions, including those further described in the section titled “Part II,
Item 1A. Risk Factors” of this Quarterly Report on Form 10-Q and in the section titled “Part I, Item 1A. Risk Factors” of our Annual Report on Form 10-K
for the year ended December 31, 2024, as filed with the U.S Securities and Exchange Commission (the “SEC”’) on March 17, 2025, as updated by the risk
factors in the section titled “Part II, Item 1A. Risk Factors” in our Quarterly Report on Form 10-Q for the quarter ended March 31, 2025, as filed with the
SEC on May 12, 2025, or in other filings that we make with the SEC. Moreover, we operate in a very competitive and rapidly changing environment and
new risks emerge from time to time. It is not possible for us to predict all risks, nor can we assess the impact of all factors on our business or the extent to
which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements we may
make. In light of these risks, uncertainties, and assumptions, the forward-looking events and circumstances discussed in this Quarterly Report on Form 10-
Q may not occur and actual results could differ materially and adversely from those anticipated or implied in the forward-looking statements.

99 ¢ 99 LENT3

Readers should not rely upon forward-looking statements as predictions of future events. Although we believe that the expectations reflected in
any forward-looking statements are reasonable, we cannot guarantee that the future results, levels of activity, performance, or events and circumstances
reflected in forward-looking statements will be achieved or occur. We undertake no obligation to update publicly any forward-looking statements for any
reason after the date of this Quarterly Report on Form 10-Q to conform these statements to new information, actual results, or to changes in our
expectations, except as required by law.

Readers should read this Quarterly Report on Form 10-Q, and any documents referenced herein that we have filed with the SEC as exhibits to this
Quarterly Report on Form 10-Q, with the understanding that our actual future results, levels of activity, performance, and events and circumstances may be
materially different from what we expect.

Service Marks, Trademarks, and Trade Names

“Quanterix,” “Simoa,” “Simoa HD-X,” “Simoa HD-1,” “Simoa One,” “SR-X,” “SP-X,” “HD-X,” “LucentAD,” “Lucent Diagnostics,” and our
logo are our trademarks. All other service marks, trademarks, and trade names appearing in this Quarterly Report on Form 10-Q are the property of their
respective owners. We do not intend our use or display of other companies’ service marks, trademarks, or trade names to imply a relationship with, or
endorsement or sponsorship of us, by these other companies.
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PART I — FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS (UNAUDITED)

QUANTERIX CORPORATION
CONSOLIDATED BALANCE SHEETS
(amounts in thousands, except per share data, unaudited)

ASSETS
Current assets:
Cash and cash equivalents
Marketable securities
Accounts receivable, net of allowance for expected credit losses
Inventory
Prepaid expenses and other current assets
Total current assets
Restricted cash
Property and equipment, net
Intangible assets, net
Operating lease right-of-use assets
Other non-current assets
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payable
Accrued compensation and benefits
Accrued expenses and other current liabilities
Deferred revenue
Operating lease liabilities
Total current liabilities
Deferred revenue, net of current portion
Operating lease liabilities, net of current portion
Non-current portion of contingent consideration
Other non-current liabilities
Total liabilities
Commitments and contingencies (Note 15)
Stockholders’ equity:

Common stock: $0.001 par value per share; Authorized: 120,000 shares; Issued and outstanding: 38,873
and 38,544 shares at June 30, 2025 and December 31, 2024, respectively

Additional paid-in capital
Accumulated other comprehensive loss
Accumulated deficit

Total stockholders’ equity

Total liabilities and stockholders’ equity

June 30, 2025

December 31, 2024

132,896 $ 56,709
128,276 232,413
23,549 32,141
30,142 32,775
7,254 9,556
322,117 363,594
2,641 2,610
15,748 17,150
16,332 4,031
15,710 16,339
3,061 2,809
375,609 406,533
9,124 6,953
9,110 12,620
15,388 8,851
9,427 8,827
5,153 4,756
48,202 42,007
1,056 1,073
30,381 32,615
2,718 —
794 300
83,151 76,495
39 39
813,945 803,160
(928) (3,080)
(520,598) (470,081)
292,458 330,038
375,609 $ 406,533

The accompanying notes are an integral part of these Consolidated Financial Statements.
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QUANTERIX CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS

Revenues:
Product revenue
Service and other revenue
Collaboration and license revenue
Grant revenue
Total revenues
Costs of goods sold and services:
Cost of product revenue
Cost of service and other revenue
Total costs of goods sold and services
Gross profit
Operating expenses:
Research and development
Selling, general and administrative
Other lease costs
Impairment and restructuring costs
Total operating expenses
Loss from operations
Other income (expense):
Interest income
Change in fair value of contingent consideration
Other income (expense), net
Loss before income taxes
Income tax benefit (expense)
Net loss

Net loss per common share, basic and diluted

Weighted-average common shares outstanding, basic and diluted

The accompanying notes are an integral part of these Consolidated Financial Statements.

(amounts in thousands, except per share data, unaudited)

Three Months Ended June 30,

Six Months Ended June 30,

2025 2024 2025 2024
16,832 $ 19,887 $ 37,572 $ 39,557
7,090 13,511 15,853 25,478

532 729 1,303 884
22 254 82 528
24,476 34,381 54,810 66,447
9,295 6,670 19,059 14,907
3,881 5,477 8,035 10,758
13,176 12,147 27,094 25,665
11,300 22,234 27,716 40,782
9,081 8,169 19,117 14,911
31,353 24,080 63,812 50,119
296 927 584 1,851
7,670 — 7,670 —
48,400 33,176 91,183 66,881
(37,100) (10,942) (63,467) (26,099)
2,692 3,681 5,962 7,629
4273 — 3,894 —
49 ©) 108 217
(30,086) (7,270) (53,503) (18,253)
73 (117) 2,986 (297)
(30,013) $ (7387) $ (50,517) $ (18,550)
0.77) $ (0.19) $ (130) $ (0.49)
38,893 38,338 38,801 38,232
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QUANTERIX CORPORATION
CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS
(amounts in thousands, unaudited)

Three Months Ended June 30,

Six Months Ended June 30,

2025 2024 2025 2024
Net loss $ (30,013) $ (7,387) $ (50,517) $ (18,550)
Other comprehensive income (loss), net of tax:
Unrealized loss on marketable securities (68) (175) (76) (782)
Foreign currency translation 961 62 2,228 (612)
Total other comprehensive income (loss) 893 (113) 2,152 (1,394)
Comprehensive loss $ (29,120) $ (7,500) $ (48,365) $ (19,944)

The accompanying notes are an integral part of these Consolidated Financial Statements.
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QUANTERIX CORPORATION
CONSOLIDATED STATEMENTS OF CASH FLOWS
(amounts in thousands, unaudited)
Six Months Ended June 30,
2025 2024

Cash flows from operating activities:
Net loss $ (50,517) $ (18,550)

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization expense 4,187 3,124
Credit losses on accounts receivable (262) 676
Accretion of marketable securities (1,567) (3,619)
Impairment of goodwill 6,374 —
Operating lease right-of-use asset amortization 850 840
Stock-based compensation expense 10,834 10,493
Change in fair value of contingent consideration (3,894) —
Other operating activity (370) (13)
Changes in assets and liabilities:
Accounts receivable 9,476 (7,242)
Inventory 2,993 (7,083)
Prepaid expenses and other current assets 1,942 597
Other non-current assets (147) (599)
Accounts payable 2,796 2,054
Accrued compensation and benefits, accrued expenses, and other current liabilities 1,605 (4,310)
Deferred revenue 583 354
Operating lease liabilities (2,058) (1,876)
Other non-current liabilities (2,368) 39
Net cash used in operating activities (19,543) (25,115)
Cash flows from investing activities:
Purchases of marketable securities (30,245) (189,344)
Proceeds from sales and maturities of marketable securities 135,874 89,229
Purchases of property and equipment (2,033) (2,105)
Acquisition, net of cash acquired (8,954) —
Net cash provided by (used in) investing activities 94,642 (102,220)
Cash flows from financing activities:
Proceeds from common stock issued under stock plans 668 2,421
Payments for employee taxes withheld on stock-based compensation awards (1,004) (2,150)
Net cash provided by (used in) financing activities (336) 271
Net increase (decrease) in cash, cash equivalents, and restricted cash 74,763 (127,064)
Effect of exchange rate changes on cash, cash equivalents, and restricted cash 1,455 (353)
Cash, cash equivalents, and restricted cash at beginning of period 59,319 177,026
Cash, cash equivalents, and restricted cash at end of period 135,537 $ 49,609
Supplemental disclosure of cash flow information:
Cash paid for taxes 890 $ 514
Right-of-use asset obtained in exchange for lease liabilities 548 $ —
Purchases of property and equipment in accounts payable and accrued expenses 505 $ 962

The accompanying notes are an integral part of these Consolidated Financial Statements.
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QUANTERIX CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(unaudited)

Note 1. Organization and Nature of Business

Quanterix Corporation (“Quanterix” or the “Company”) is a life sciences company that has developed next-generation, ultra-sensitive digital
immunoassay platforms that advance life sciences research and diagnostics. The Company’s platforms are based on its proprietary digital “Simoa”
detection technology and enable customers to reliably detect protein biomarkers in ultra-low concentrations in blood, serum, and other fluids that, in many
cases, are undetectable using conventional, analog immunoassay technologies. The ability of the Company’s Simoa platforms to detect proteins in the
femtomolar range is enabling the development of novel therapies and diagnostics and has the potential to facilitate a paradigm shift in healthcare from an
emphasis on treatment to a focus on earlier detection, monitoring, prognosis, and, ultimately, prevention.

The Company also provides contract research services for customers and Laboratory Developed Test (“LDT”) services through its Clinical
Laboratory Improvement Amendments of 1988 (“CLIA”) certified Accelerator Laboratory (the “Accelerator Laboratory”). The Accelerator Laboratory
provides customers with access to Simoa technology and its Lucent Diagnostics clinical testing services and supports multiple projects and services,
including sample testing, homebrew assay development, custom assay development, and blood-based biomarker testing.

Note 2. Significant Accounting Policies

Basis of Presentation

The accompanying Consolidated Financial Statements and Notes to Consolidated Financial Statements have been prepared in accordance with
generally accepted accounting principles in the United States of America (“U.S. GAAP”) and pursuant to the rules and regulations of the SEC regarding
interim financial reporting on Form 10-Q. Accordingly, certain information and disclosures required for complete financial statements prepared in
accordance with U.S. GAAP are not included. The Consolidated Balance Sheet and related information as of December 31, 2024 included herein was
derived from the audited Consolidated Financial Statements as of December 31, 2024, but does not include all disclosures required by U.S. GAAP on an
annual reporting basis. Certain amounts in the prior years’ Consolidated Financial Statements have been reclassified to conform to the current year’s
presentation.

These Consolidated Financial Statements should be read in conjunction with the Company’s Annual Report on Form 10-K for the year ended
December 31, 2024, as filed with the SEC on March 17, 2025. Since the date of that filing, there have been no changes or updates to the Company’s
significant accounting policies, other than those described below.

In the opinion of management, the Consolidated Financial Statements and Notes to Consolidated Financial Statements contain all normal,
recurring adjustments necessary for a fair statement of financial position, results of operations, comprehensive loss, and cash flows as of the dates and for
the interim periods presented. The results of operations for the three and six months ended June 30, 2025 may not be indicative of the results for the full
year ending December 31, 2025, or any other period.

The Company’s fiscal year is the 12-month period from January 1 through December 31, and all references to “2025,” “2024,” and the like refer to
that fiscal year unless otherwise noted.

Use of Estimates

The preparation of the Consolidated Financial Statements and Notes to Consolidated Financial Statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of each fiscal period, and the reported
amounts of revenues and expenses during each fiscal period. Such estimates include, but are not limited to, revenue recognition, valuation of
inventory,valuation and impairment of goodwill, intangible and other long-lived assets, valuation of acquired assets and liabilities from acquisitions,
valuation of contingent consideration, recoverability of deferred tax assets, and stock-based compensation expense. The Company bases its estimates on
historical experience, known trends, worldwide economic conditions, both general and specific to the life sciences industry, and other relevant factors it
believes to be reasonable under the circumstances. On an ongoing basis, management evaluates its estimates and changes in estimates are recorded in the
period in which they become known. Actual results could differ from those estimates.
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Principles of Consolidation

The Consolidated Financial Statements and Notes to Consolidated Financial Statements include the accounts of Quanterix and its wholly-owned
subsidiaries. All intercompany transactions have been eliminated in consolidation.

In accordance with Accounting Standards Codification (“ASC”) 810 — Consolidation, the Company assesses the terms of non-marketable equity
investments to determine if any meet the definition of a variable interest entity (“VIE”) and require consolidation into its Consolidated Financial
Statements. Refer to Note 17 - Variable Interest Entities for further discussion.

Business Acquisition

On January 8, 2025, the Company acquired all of the issued and outstanding shares of capital stock of Emission, Inc., a privately held company
based in Georgetown, Texas. Refer to Note 3 - Acquisitions for further discussion.

Foreign Currency

The functional currency of the Company’s subsidiaries are their respective local currencies. These subsidiary financial statements are translated
into U.S. dollars using the period-end exchange rates for assets and liabilities, average exchange rates during the corresponding period for revenue and
expenses, and historical rates for equity. The effects of foreign currency translation adjustments are recorded in accumulated other comprehensive loss, a
component of stockholders’ equity on the Consolidated Balance Sheets.

Foreign currency transaction gains (losses) are included in other income (expense), net, on the Consolidated Statements of Operations and were
not material for the three months ended June 30, 2025 and 2024. Foreign currency losses were $0.3 million for the six months ended June 30, 2025 and
foreign currency gains were $0.3 million for the six months ended June 30, 2024.

Restricted Cash

The following table summarizes the period ending cash and cash equivalents as presented on the Consolidated Balance Sheets and the total cash,
cash equivalents, and restricted cash as presented on the Consolidated Statements of Cash Flows (in thousands):

As of June 30,

2025 2024
Cash and cash equivalents $ 132,896 $ 47,002
Restricted cash (1) 2,641 2,607
Cash, cash equivalents, and restricted cash $ 135,537 $ 49,609

(1) Restricted cash consists of collateral for a letter of credit issued as security for two of the Company’s leased facilities and to secure the Company’s
corporate credit card program. The short-term or long-term classification is determined in accordance with the expiration of the underlying letter of
credit and security.

Impairment of Goodwill

The Company assesses goodwill for impairment at the reporting unit level at least annually or whenever events or circumstances change that
would more likely than not reduce the fair value of a reporting unit below its carrying amount. An impairment assessment requires evaluating a potential
impairment using either a qualitative assessment, to determine if it is more likely than not that the fair value of any reporting unit is less than its carrying
amount, or a quantitative analysis, to determine and compare the fair value of each reporting unit to its carrying value, or a combination of both. Judgment
is required in determining the use of a qualitative or quantitative assessment, as well as in determining a reporting unit’s estimated fair value, as it requires
us to make estimates of market conditions and operational performance, including items such as projected financial results, discount rates, control
premium, or valuation multiples for key financial metrics.

During the three months ended June 30, 2025, the Company recorded an impairment charge on its entire goodwill balance. Refer to Note 4 -
Goodwill and Intangible Assets for further discussion.
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Impairment of Long-Lived Assets

The Company reviews its long-lived assets for impairment whenever events or circumstances indicate the carrying amount of the asset(s) may not
be fully recoverable or that the estimated useful lives may warrant revision. To assess the recoverability of a long-lived asset or asset group, the Company
compares the estimated undiscounted future cash flows for the estimated remaining useful life, or estimated lease term, of the asset (or the primary asset in
the asset group) to its carrying value. If the undiscounted cash flows are less than the carrying value, the Company estimates the asset's fair value using the
future discounted cash flows associated with the use of the asset. To the extent that the discounted cash flows are less than the carrying value, the asset(s)
are impaired and written down to their estimated fair value.

Significant judgment is required to estimate future cash flows, including, but not limited to, estimates about future revenues, expenses, asset
disposal value, expected uses of the asset (group), historical customer retention rates, technology roadmaps, customer awareness, trademark and trade name
history, contractual provisions that could limit or extend an asset's useful life, market data, discount rates, and potential sublease opportunities including
rent and rent escalation rates, time to sublease, and free rent periods.

Restructuring Costs

The Company records costs associated with approved restructuring plans to reorganize operations. Restructuring costs are comprised of employee
separation costs, primarily severance and related benefit payments, and any associated costs related to implementing a restructuring plan.

The Company records restructuring charges when a restructuring plan is approved and the amounts to be incurred are estimable. Refer to Note 19 -
Restructuring Costs for further discussion on the restructuring plan implemented during the three months ended June 30, 2025.

Recent Accounting Standards to be Adopted

In December 2024, the FASB issued Accounting Standards Update (“ASU”) No. 2023-09, Income Taxes (Topic 740): Improvements to Income
Tax Disclosures. The new standard enhances annual income tax disclosure requirements by requiring specified categories and greater disaggregation within
the tax rate reconciliation table, disclosure of income taxes paid by jurisdiction, and additional disclosures of uncertain tax positions and the related
financial statement impacts. The new standard will be effective for the Company for annual reporting periods beginning after December 15, 2024, with
early adoption permitted. The Company expects that adoption of the standard will increase its income tax related disclosures but will not have a material
impact on its Consolidated Financial Statements.

In November 2024, the FASB issued ASU No. 2024-03, Reporting Comprehensive Income (Topic 220): Expense Disaggregation Disclosures.
This update enhances disclosure of an entity's expenses, primarily through additional disaggregation of income statement expenses. The update also
requires entities to disclose qualitative descriptions of the amounts remaining in relevant expense captions that are not separately disaggregated
quantitatively. The amendments in this update can be applied prospectively or retrospectively. The new standard will be effective for the Company for
annual reporting periods beginning after December 15, 2026 and interim reporting periods beginning after December 15, 2027. The Company is currently
evaluating the impact of adoption of the standard on its Consolidated Financial Statements disclosures.

Note 3. Acquisitions

The Company accounts for business combinations in accordance with the acquisition method of accounting under ASC 805 - Business
Combinations (“ASC 805”). The acquisition method of accounting requires the Company to record the acquired assets and liabilities, including identifiable
intangible assets, at their estimated fair values as of the acquisition date, with any excess of the consideration transferred recorded to goodwill.

On January 8, 2025, the Company acquired all of the issued and outstanding shares of capital stock of Emission, Inc. (“Emission”), a life sciences
manufacturing company based in Georgetown, Texas. Emission produces large-scale, highly-uniform dye-encapsulating magnetic beads designed for low
and mid-plex assays and a mid-plex platform that reads these proprietary beads. The transaction is part of the Company's plans to secure the use of
Emission’s highly controlled beads in the Company's next generation platforms and expansion into a new multi-plex market segment targeting third-party
original equipment manufacturer customers.

10
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Total Consideration Transferred

The following table summarizes the fair value of the aggregate consideration paid or payable for Emission as of the acquisition date (in
thousands):

Cash paid at closing (1) $ 8,997
Holdback (2) 1,000
Contingent consideration (3) 6,612
Total purchase consideration $ 16,609

(1) Cash paid at close represents the contractual amount paid on the closing date and is reflected as an investing activity in the Consolidated Statements of
Cash Flows. Cash acquired was not material.

(2) The holdback is expected to be paid during the first quarter of 2026 and is subject to applicable adjustments.

(3) The acquisition includes contingent consideration discussed below in the section titled “Contingent Payments”.

Contingent Payments

The Emission transaction included two arrangements that could result in additional cash payments to the seller. An additional $10.0 million is
payable upon completion of certain technical milestones (“Earnout 1”’) and up to $50.0 million could be payable based on the amount and timing of certain
performance targets over a five year period ending December 31, 2029 (“Earnout 2”).

Under ASC 805, the Company determined Earnout 1 is compensation expense and is therefore recognized separately from the business
combination. In accordance with ASC 710 - Compensation, Earnout 1 is recognized over the expected period certain technical requirements are transferred
and certain milestones are completed, which the Company currently estimates to be eight months from the closing date of the acquisition. This expense is
recorded in research and development and selling, general and administrative expenses on the Consolidated Statements of Operations.

The preliminary fair value of Earnout 2 on the acquisition date was $6.6 million, which represents purchase price and is included in the accounting
for the business combination. Monte-Carlo simulations were used to determine the fair value, including the following significant unobservable inputs:
projected revenue, a risk adjusted discount rate, and revenue volatility. Refer to Note 8 - Fair Value of Financial Instruments for discussion on the fair
value considerations for Earnout 2.

Preliminary Allocation of Purchase Price

The following table summarizes the preliminary allocation of the purchase price to the estimated fair values of the acquired assets and liabilities as
of the acquisition date (in thousands):

Assets:
Cash and cash equivalents $ 43
Accounts receivable, net of allowance for expected credit losses 49
Inventory 307
Intangible asset (1) 12,900
Goodwill (2) 6,374
Liabilities:
Accounts payable 57
Deferred tax liability (3) 3,007
Net assets acquired $ 16,609

(1) The acquired intangible asset is finite-lived, represents developed technology, and has an estimated useful life of 14 years. The determination of the fair
value of the finite-lived intangible asset required management judgment and the consideration of a number of factors. In determining the fair value,
management primarily relied on a multi-period excess earnings valuation methodology. This methodology required the use of estimates, including
projected revenues related to the particular asset; its obsolescence rate; royalty, margin, and discount rates; and certain published or readily

11
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available industry benchmark data. In establishing the estimated useful life of the acquired intangible asset, the Company relied primarily on the
duration of the cash flows utilized in the valuation model.

(2) Goodwill represents the expected synergies from combining Emission with Quanterix as well as the value of the acquired workforce. The goodwill is
not deductible for income tax purposes. As of June 30, 2025, the Company has booked a full impairment of the goodwill (refer to Note 4 - Goodwill and
Intangible Assets).

(3) Recorded in other non-current liabilities on the Consolidated Balance Sheets.

The purchase price allocation set forth above is preliminary as the Company continues to obtain information to complete the purchase price
allocation. The Company will record adjustments, if any, during the measurement period subsequent to the acquisition date and bases such adjustments
only on facts and circumstances that existed as of the acquisition date. Measurement period adjustments since the acquisition date have not been material.

The operating results of Emission have been included in the Company's financial statements since the acquisition date and are not material to the
Company's consolidated financial results.

Acquisition costs related to the Emission transaction were not material for the three and six months ended June 30, 2025.
Call Option Agreement

In connection with the closing of the acquisition of Emission, the Company entered into a call option agreement (the “Option Agreement”), in
which the Emission selling shareholders have the right to repurchase all of the outstanding capital stock of Emission for $10.0 million after five years if
Emission’s revenues do not exceed $5.0 million in any one year during such five-year period. If the Emission selling shareholders exercise the right to
repurchase Emission, the Company will retain a perpetual, fully-paid, irrevocable license to all Emission intellectual property required to continue to
manufacture and commercialize the Company's products. The Company determined that the call option is embedded in the purchased shares of Emission
and does not require separate accounting unless exercised.

Note 4. Goodwill and Intangible Assets
Goodwill and Impairment

Goodwill represents the amount an acquisition’s purchase price exceeds the fair value of the assets acquired, including identifiable intangible
assets, and liabilities assumed. Goodwill is not amortized; however it is required to be tested for impairment annually at the reporting unit level. Testing for
impairment is also required on an interim basis if events or circumstances indicate it is more likely than not that an impairment loss has been incurred.

A reporting unit is defined as an operating segment or a component of an operating segment to the extent discrete financial information is
available that is reviewed by segment management. The Company has determined it has one reporting unit.

Absent an event that indicates a specific impairment may exist, the Company has selected October 1 as the date for performing its annual goodwill
impairment test. The impairment test is first performed at the reporting unit level using a qualitative assessment to determine whether it is more likely than
not that the fair value of the reporting unit is less than its carrying value. If the reporting unit does not pass the qualitative assessment, then the reporting
unit’s carrying value is compared to its fair value. Goodwill is considered impaired if the carrying value of the reporting unit exceeds its fair value, and an
impairment loss is recognized in amount equal to this excess.

During the second quarter of 2025, the Company assessed several events and circumstances, including a larger than expected decline in the
Company's revenue and bookings primarily due to the rapidly changing macro-economic conditions resulting from reductions in US federal research
funding, reductions in research and development spending by larger pharmaceutical customers, and new import tariffs. As a result, the Company concluded
it was more likely than not that that the fair value of its single reporting unit was less than its carrying value and performed a quantitative impairment test
for its goodwill as of June 30, 2025.

The Company estimated the implied fair value of its reporting unit using a market valuation approach, which included inputs such as the
Company's quoted stock price.
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As a result of the quantitative test, the Company determined its goodwill was fully impaired and recorded an impairment charge of $6.4 million
during the three months ended June 30, 2025. The Company did not record a goodwill impairment in any other periods presented.

Changes in the carrying amount of goodwill are as follows (in thousands):

Total Goodwill

Balance as of December 31, 2024 $
Acquisition of Emission 6,374
Goodwill impairment (6,374)
Balance as of June 30, 2025 $ —

Intangible Assets, Long-Lived Assets, and Impairment

The Company continually assesses the determination of its asset groups, which primarily focuses on changes in the Company's operating structure,
the way in which it expects to deploy its assets, or how the Company intends to recover the cost of it assets. As a result of the acquisition of Emission, the
Company reassessed its asset groups. Primarily due to management's updated expectations of how it plans to deploy and recover the costs of its assets, the
Company determined the assets acquired in the Emission acquisition would become their own asset group.

Prior to the quantitative goodwill impairment test, the Company tested the recoverability of its long-lived assets, including intangible assets and
property and equipment. The Company utilized an undiscounted cash flow analysis to determine if the cash flows expected to be generated by its asset
groups over the remaining estimated useful lives of each group's primary asset were sufficient to recover the carrying value of each asset group. Significant
assumptions that form the basis of the forecasted results utilized to calculate undiscounted cash flows include estimates about future revenues, expenses,
and market conditions related to these assets, as well as the disposal value of the asset group. These estimates are based on a complex series of judgments
about future events and rely heavily on estimates and assumptions that have been deemed reasonable by the Company. Changes in the estimates or
assumptions used could materially affect the determination of recoverability. Potential events and circumstances that could have an adverse impact on our
estimates and assumptions include, but are not limited to, lower than expected bookings growth, increases in costs, and other macroeconomic factors. As of
June 30, 2025, the Company concluded that none of its intangible or other long-lived assets were impaired.

Should economic conditions deteriorate further or remain depressed for a prolonged period of time, estimates of future cash flows for each of the
Company’s asset groups may be insufficient to support their carrying value, requiring an impairment. Impairment charges, if any, may be material to the
results of operations and financial position.

Acquired intangible assets consisted of the following (in thousands, except useful life and weighted average life amounts):

As of June 30, 2025

Estimated Cumulative
Useful Gross Carrying Accumulated Translation Net Carrying ‘Weighted Average

Life (in years) Value Amortization Adjustment Value Life Remaining (in years)
Know-how 8.5 $ 13,000 $ (7,695) $ (1,552) $ 3,753 2.5
Developed technology 7-14 14,550 (2,111) 12,439 13.6
Customer relationships 8.5-10 1,360 (1,216) 4) 140 2.6
Non-compete agreements 5.5 340 (340) — — —
Trade names 3 50 (50) — — —
Total $ 29300 $ (11,412) (1,556) $ 16,332
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As of December 31, 2024

Estimated Cumulative
Useful Gross Carrying Accumulated Translation Net Carrying Weighted Average

Life (in years) Value Amortization Adjustment Value Life Remaining (in years)
Know-how 8.5 $ 13,000 $ (7,057) $ (2,093) $ 3,850 3.0
Developed technology 7 1,650 (1,645) — 5 0.1
Customer relationships 8.5-10 1,360 (1,166) (18) 176 3.1
Non-compete agreements 5.5 340 (285) (55) — —
Trade names 3 50 (50) — — —
Total $ 16,400 $ (10,203) $ (2,166) $ 4,031

The Company recorded amortization expense of $0.6 million and $0.4 million for the three months ended June 30, 2025 and 2024, respectively,
and $1.2 million and $0.8 million for the six months ended June 30, 2025 and 2024, respectively.

Future estimated amortization expense is as follows (amounts in thousands):

As of June 30, 2025

2025 $ 1,252
2026 2,483
2027 2,460
2028 923
2029 921
Thereafter 8,293
Total amortization expense $ 16,332

Note 5. Revenue and Related Matters
Revenue from Contracts with Customers
The Company’s customers primarily consist of entities engaged in life sciences research that pursue the development of novel therapies and
diagnostics for a variety of neurologic, oncologic, cardiovascular, and infectious diseases, and through the identification and measurement of protein

biomarkers associated with diseases. The Company’s customer base includes pharmaceutical, biotechnology, contract research organizations, academic,
and government institutions.
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Disaggregated Revenue

The following table disaggregates the Company’s revenue from contracts with customers by geography, based on the location products and
services are consumed, and revenue type (in thousands):

Three Months Ended June 30, 2025 Three Months Ended June 30, 2024
North America EMEA Asia Pacific Total North America EMEA Asia Pacific Total

Product revenue:
Instruments $ 601 $ 507§ 852 $ 1,960 $ 1,580 $ 557 % 329§ 2,466
Consumable and other products 7,887 4,811 2,174 14,872 10,498 5,096 1,827 17,421
Total $ 8,488 § 5318 § 3,026 $ 16,832 $ 12,078 $ 5653 § 2,156 $ 19,887

Service revenue:
Research services $ 3,861 $ 104 $ 58 $ 4,023 $ 7,775 $ 2,183 $ 170 $ 10,128
Service-type warranties 1,480 904 189 2,573 1,611 902 200 2,713
Other services 313 181 — 494 429 240 1 670
Total $ 5,654 % 1,189 $ 247 $ 7,090 $ 9,815 $ 3325 % 371 $ 13,511

Collaboration and license
revenue: $ 532§ — § — $ 532§ 729 $ — 3 — 8 729
Total $ 532§ — $ — 3 532§ 729 $ — 3 — 3 729
Six Months Ended June 30, 2025 Six Months Ended June 30, 2024
North America EMEA Asia Pacific Total North America EMEA Asia Pacific Total

Product revenue:
Instruments $ 1,414  $ 869 $ 2,300 $ 4,583 $ 1,988 $ 1,826 $ 1,198 $ 5,012
Consumable and other products 18,807 9,659 4,523 32,989 20,795 9,395 4,355 34,545
Total $ 20,221 $ 10,528 §$ 6,823 $ 37,572 $ 22,783  § 11,221  $ 5,553 § 39,557

Service revenue:
Research services $ 8,867 § 433§ 324§ 9,624 § 13,537  §$ 4985 $ 297 $ 18,819
Service-type warranties 2,989 1,797 381 5,167 3,248 1,754 394 5,396
Other services 675 383 4 1,062 747 488 28 1,263
Total $ 12,531 § 2,613 $ 709 $ 15853 § 17,532 $ 7,227 $ 719 $ 25,478

Collaboration and license

revenue: $ 1,303 $ — $ — 3 1,303 $ 884 $ — S — § 884
Total $ 1,303 $ — $ — 3 1,303 $ 884 $ — 8 — 3 884

For the three and six months ended June 30, 2025 and 2024, no customer accounted for more than 10% of the Company’s total revenues.
As of June 30, 2025 and December 31, 2024, no customer accounted for more than 10% of the Company’s gross accounts receivable.

Contract Assets
There were no contract assets as of June 30, 2025 or December 31, 2024.
Deferred Revenue

During the three months ended June 30, 2025 and 2024, the Company recognized $3.1 million and $2.2 million of revenue, respectively, related to
its deferred revenue balance at January 1 of each such period. During the six months ended
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June 30, 2025 and 2024, the Company recognized $5.6 million and $4.9 million of revenue, respectively, related to its deferred revenue balance at January
1 of each such period.

Remaining Performance Obligations
As of June 30, 2025, the aggregate amount of transaction prices allocated to performance obligations that were not yet satisfied, or were partially
satisfied, was $10.5 million. Of this amount, $9.4 million is expected to be recognized as revenue in the next 12 months, with the remainder expected to be
recognized thereafter. The $10.5 million primarily consists of amounts billed for undelivered services related to initial and extended service-type warranties
and research services.

Costs to Obtain a Contract

Changes in costs to obtain a contract were as follows (in thousands):

2025 2024
Balance as of December 31 $ 292 $ 289
Capitalization of costs to obtain a contract 160 174
Recognition of costs to obtain a contract (190) (183)
Balance as of June 30 $ 262 $ 280

The Company evaluates potential impairment of these amounts at each balance sheet date and no impairments were recorded during the three and
six months ended June 30, 2025 and 2024.

Grant Revenue
All of the Company's grant revenue is generated within North America.
NIH Grant
On September 21, 2022, the Company and the National Institutes of Health (the “NIH”), an agency of the U.S. Department of Health and Human
Services, entered into a contract (the “NIH Grant”) with a total award value of $1.7 million. The NIH granted the Company funding in support of the
development of certain point-of-care diagnostic technologies through collaborative efforts. Grant funding is to be used solely for activities related to the
point-of-care diagnostic device development project and the contract period runs through August 2025. Receipt of the award value occurs throughout the
term of the contract period and after the Company submits for reimbursement of activities related to the grant. As of June 30, 2025, the Company had
received $1.5 million of the total award value.
During each of the three and six months ended June 30, 2025, NIH grant revenue recognized and research and development expenses incurred
were not material. During the three and six months ended June 30, 2024, NIH grant revenue recognized and research and development expenses incurred
were not material and $0.4 million, respectively.

Note 6. Allowance for Credit Losses

The change in the allowance for expected credit losses on accounts receivable is summarized as follows (in thousands):

2025 2024
Balance as of December 31 $ 1,042 $ 454
Provision for expected credit losses 375 676
Write-offs and recoveries collected (637) (118)
Balance as of June 30 $ 780 $ 1,012
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Note 7. Marketable Securities

All of the Company's marketable securities are classified as available-for-sale. The amortized cost, gross unrealized gains, gross unrealized losses,
and fair value of the Company’s marketable securities, by major security type, were as follows (in thousands):

As of June 30, 2025

Amortized Cost Unrealized Gains Unrealized Losses Fair Value
U.S. Treasuries $ 57,755 43 3 (19) $ 57,779
U.S. Government agency bonds 41,743 11 (48) 41,706
Corporate bonds 28,749 43 (1) 28,791
Total marketable securities $ 128,247 97 $ 68) $ 128,276

As of December 31, 2024

Amortized Cost Unrealized Gains Unrealized Losses Fair Value
Commercial paper $ 1,494 — 3 — $ 1,494
U.S. Treasuries 61,891 19 (53) 61,857
U.S. Government agency bonds 93,987 89 (98) 93,978
Corporate bonds 74,937 148 (1) 75,084
Total marketable securities $ 232,309 256 $ (152) $ 232,413

The following tables show the fair value and gross unrealized losses of the Company’s marketable securities aggregated by major security type
and length of time that the individual securities have been in a continuous unrealized loss position (in thousands):

Less Than 12 Months

As of June 30, 2025 Fair Value Unrealized Losses

U.S. Treasuries $ 31,906 $ 19)
U.S. Government agency bonds 28,881 (48)
Corporate bonds 1,499 1)
Total $ 62,286 $ (68)

Less Than 12 Months

As of December 31, 2024 Fair Value Unrealized Losses

U.S. Treasuries $ 35,085 $ (53)
U.S. Government agency bonds 32,148 (98)
Corporate bonds 7,415 (1)
Total $ 74,648 $ (152)

The Company did not have any individual securities in a continuous loss position for greater than 12 months, and there were no individual
securities that were in a significant unrealized loss position as of June 30, 2025. For marketable securities in an unrealized loss position, the Company does
not intend to sell them, it is not more likely than not that the Company will be required to sell them before recovery of their amortized cost bases, and the
unrealized losses are not credit related. Accordingly, the Company has not recorded any impairment losses or a credit loss allowance.

During the six months ended June 30, 2025, the Company sold $12.7 million of marketable securities. Realized gains related to the sale were not

material.

At June 30, 2025 and December 31, 2024, the Company had $1.2 million and $1.5 million, respectively, of accrued interest receivable on its

marketable securities.
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The following table summarizes the contractual maturities of the Company’s marketable securities (in thousands):

As of June 30, 2025 As of December 31, 2024
Amortized Cost Fair Value Amortized Cost Fair Value
Due within one year $ 104,897 $ 104917 $ 197,141 $ 197,306
Due in one to two years 23,350 23,359 35,168 35,107
Total $ 128,247 $ 128,276 $ 232,309 $ 232,413

Note 8. Fair Value of Financial Instruments
Recurring Fair Value Measurements

The following tables present the Company’s fair value hierarchy for its financial assets and liabilities that are measured at fair value on a recurring
basis (in thousands):

Significant other Significant
Quoted prices in active observable inputs unobservable inputs
As of June 30, 2025 Total markets (Level 1) (Level 2) (Level 3)
Financial assets:
Cash equivalents: (1)
Money market funds $ 1,649 $ 1,649 $ — 3 —
Total cash equivalents 1,649 1,649 — —
Marketable securities:
U.S. Treasuries 57,779 — 57,779 —
U.S. Government agency bonds 41,706 — 41,706 —
Corporate bonds 28,791 — 28,791 —
Total marketable securities 128,276 — 128,276 —
Total financial assets $ 129,925 § 1,649 § 128,276 § —
Financial liabilities:
Contingent consideration (2) 2,718 — — 2,718
Total financial liabilities $ 2,718 $ — 3 — 3 2,718
Significant other Significant
Quoted prices in active observable inputs unobservable inputs
As of December 31, 2024 Total markets (Level 1) (Level 2) (Level 3)
Financial assets:
Cash equivalents: (1)
Money market funds $ 44426 $ 44,426 $ — $ —
Total cash equivalents 44,426 44,426 — —
Marketable securities:
Commercial paper 1,494 — 1,494 —
U.S. Treasuries 61,857 — 61,857 —
U.S. Government agency bonds 93,978 — 93,978 —
Corporate bonds 75,084 — 75,084 —
Total marketable securities 232,413 — 232,413 —
Total financial assets $ 276,839 § 44,426 $ 232,413 § —

(1) Included in cash and cash equivalents on the Consolidated Balance Sheets.
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(2) Earnout 2 included in the acquisition of Emission (refer to Note 3 - Acquisitions) requires additional consideration to be paid to the selling shareholders
based on the amount and timing of certain performance targets over a five year period ending December 31, 2029.

Cash equivalents and marketable securities classified as Level 2 financial assets are initially valued at their purchase price and subsequently
valued at the end of each reporting period utilizing third party pricing services or other observable data. The pricing services utilize industry standard
valuation methods, including both income and market-based approaches, and observable market inputs to determine the fair value. These observable
market inputs include reportable trades, benchmark yields, credit spreads, broker/dealer quotes, bids, offers, current spot rates, and other industry and
economic events.

The following table presents the changes in the Company's Level 3 financial instruments measured at fair value on a recurring basis:

Level 3 Liabilities

Balance as of December 31, 2024 $ —
Acquisition of Emission - Earnout 2 (1) 6,612
Change in fair value of contingent consideration (2) (3,894)

Balance as of June 30, 2025 $ 2,718

(1) Refer to Note 3 - Acquisitions.

(2) Changes in fair value subsequent to the acquisition date were due to updated valuation inputs and the passage of time. Monte-Carlo simulations were
used to determine the fair value, including the following significant unobservable inputs: projected revenue, a risk adjusted discount rate, and revenue
volatility. Increases or decreases in the inputs would have resulted in a higher or lower fair value measurement. The range of outcomes payable is zero
to $50.0 million. The fair value of the contingent consideration is recorded in accrued expenses and other current liabilities and non-current portion of
contingent consideration on the Consolidated Balance Sheets. The change is recorded in change in fair value of contingent consideration on the
Consolidated Statements of Operations.

Nonrecurring Fair Value Measurements

The Company has a non-marketable equity investment in a privately held entity. Since there is minimal market activity or other financial
information available to determine the fair value of the shares held by Quanterix, this investment is considered a Level 3 financial asset.

Pursuant to ASC 321 — Investments — Equity Securities, the Company uses the measurement alternative for equity investments without readily
determinable fair values and recognizes its equity investment at cost, less any impairment, adjusted for any observable price changes in orderly
transactions. The shares received were valued at $0.8 million upon receipt, primarily using the third-party purchase price of similar interests. Changes in
the inputs and assumptions used would have resulted in a higher or lower fair value measurement.

The Company’s non-marketable equity investment contains certain restrictions related to the sale or transfer of the securities. The restrictions are
in place indefinitely and cannot lapse.

During the three and six months ended June 30, 2025, the Company did not record any fair value adjustments to its non-marketable equity
investment. To date, the cumulative fair value adjustments have not been material. As of June 30, 2025 and December 31, 2024, the carrying value of the
non-marketable equity investment was $0.8 million, and is recorded in other non-current assets on the Consolidated Balance Sheets. Refer to Note 17 -
Variable Interest Entities for the Company's evaluation of investments in other entities under the VIE guidance.

Other Fair Value Disclosures

During the three months ended June 30, 2025 and 2024, the Company did not transfer financial assets between levels of the fair value hierarchy.
Additionally, there have been no changes to the valuation techniques for Level 2 or Level 3 financial assets or liabilities.
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Note 9. Inventory

Inventory, net of inventory reserves, consisted of the following (in thousands):

Raw materials
Work in process
Finished goods
Total inventory

Note 10. Accrued Expenses and Other Current Liabilities

Accrued expenses and other current liabilities consisted of the following (in thousands):

Accrued professional services

Accrued royalties

Accrued tax liabilities

Contingent compensation — Earnout 1 (1)
Other accrued expenses

Total accrued expenses and other current liabilities

June 30, 2025

December 31, 2024

$ 6,134 $ 7,215
8,937 7,980

15,071 17,580

$ 30,142 $ 32,775

June 30, 2025 December 31, 2024

$ 3,009 $ 4,897
898 1,361

732 1,018
7,900 —

2,849 1,575

$ 15,388 $ 8,851

(1) Represents the current portion of contingent compensation from Earnout 1 related to the Emission acquisition. Refer to Note 3 - Acquisitions.

Note 11. Stockholders' Equity

The following tables summarize the changes in equity during the three months ended June 30, 2025 and 2024, respectively (amounts in

thousands):
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Balance at December 31, 2024

Issuance of common stock under stock
plans, net of tax and payments

Stock-based compensation expense

Unrealized losses on marketable
securities, net of tax

Foreign currency translation, net of tax
Net loss
Balance at March 31, 2025

Issuance of common stock under stock
plans, net of tax and payments

Stock-based compensation expense

Unrealized losses on marketable
securities, net of tax

Foreign currency translation, net of tax
Net loss
Balance at June 30, 2025

Common Stock

Accumulated other

Additional paid-in comprehensive Total stockholders'
Shares Amount capital income (loss) Accumulated deficit equity

38,544 $ 39 § 803,160 $ (3,080) $ (470,081) $ 330,038
228 — 138 — — 138
_ _ 5,462 — — 5.462
— — — (®) — ®)
— — — 1,267 — 1,267
_ - _ - (20,504) (20,504)
38,772 $ 39 § 808,760 $ (1,821) $ (490,585) $ 316,393
101 — (188) — — (188)
— — 5,373 — — 5,373
— — — (68) — (68)
— — — 961 — 961
— — — — (30,013) (30,013)
38,873 $ 39§ 813,945 § (928) $ (520,598) $ 292,458
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Balance at December 31, 2023

Issuance of common stock under stock
plans, net of tax and payments

Stock-based compensation expense

Unrealized losses on marketable
securities, net of tax

Foreign currency translation, net of tax
Net loss
Balance at March 31, 2024

Issuance of common stock under stock
plans, net of tax and payments

Stock-based compensation expense

Unrealized losses on marketable
securities, net of tax

Foreign currency translation, net of tax
Net loss
Balance at June 30, 2024

Common Stock

Accumulated other

Additional paid-in comprehensive Total stockholders'
Shares Amount capital income (loss) Accumulated deficit equity

38,014 $ 38 § 783,142 $ (1,672) $ (431,550) $ 349,958
274 — 599 — — 599
— — 5,265 — — 5,265

_ _ — (607) — (607)

— — — (674) — (674)

— — — — (11,163) (11,163)
38,288 $ 38 § 789,006 $ (2,953) § (442,713) $ 343,378
110 — (328) — — (328)
— — 5,228 — — 5,228

— — — (175) — (175)

— — — 62 — 62

— — — — (7,387) (7.387)
38,398 $ 38 $ 793,906 $ (3,066) $ (450,100) $ 340,778
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Note 12. Stock-Based Compensation
Stock Options
Stock option activity for the six months ended June 30, 2025 is presented below (in thousands, except per share and contractual life amounts):

Weighted-average

Weighted-average remaining contractual Aggregate
Number of options exercise price per share life (in years) intrinsic value

Outstanding at December 31, 2024 3,563 $ 19.94 77 $ 678

Granted 2,428 8.42

Exercised 4) 3.12

Forfeited/expired (171) 13.81
Outstanding at June 30, 2025 5816 $ 15.32 82 $ 168
Exercisable at June 30, 2025 2,010 § 21.19 64 § 50
Vested and expected to vest at June 30, 2025 5,816 § 15.32 82 $ 168

Restricted Stock Units
Restricted stock unit (“RSU”) activity for the six months ended June 30, 2025 is presented below (in thousands, except per share amounts):

Weighted-average
grant date fair

Number of shares value per share
Unvested at December 31, 2024 1,115 $ 18.55
Granted 1,150 8.35
Vested (288) 20.52
Forfeited (192) 12.87
Unvested at June 30, 2025 1,785 § 12.27

Employee Stock Purchase Plan (“ESPP”)

During the six months ended June 30, 2025, employees purchased 102 thousand shares of the Company’s common stock pursuant to the 2017
Employee Stock Purchase Plan.

Stock-Based Compensation Expense

Stock-based compensation expense was recorded in the following categories on the Consolidated Statements of Operations (in thousands):

Three Months Ended June 30, Six Months Ended June 30,

2025 2024 2025 2024
Cost of product revenue $ 262 $ 325 $ 573 $ 606
Cost of service and other revenue 240 275 550 583
Research and development 553 525 1,144 1,068
Selling, general and administrative 4318 4,103 8,567 8,236
Total stock-based compensation expense $ 5373 $ 5,228 § 10,834 § 10,493

As of June 30, 2025, total unrecognized stock-based compensation expense related to unvested RSUs and stock options was $48.4 million, which
is expected to be recognized over the remaining weighted-average vesting period of 2.7 years.
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Note 13. Net Loss Per Share

The following table presents the computation of basic and diluted net loss per share (in thousands, except per share data):

Three Months Ended June 30, Six Months Ended June 30,

2025 2024 2025 2024
Numerator:
Net loss $ (30,013) $ (7,387) $ (50,517) $ (18,550)
Denominator:
Weighted average common shares outstanding, basic and diluted 38,893 38,338 38,801 38,232
Net loss per share, basic and diluted $ 0.77) $ 0.19) $ (1.30) $ (0.49)

As the Company was in a net loss position for all periods listed in the table below, the following common share equivalents (calculated on a
weighted average basis) were excluded from the calculation of diluted net loss per share (in thousands):

Three Months Ended June 30, Six Months Ended June 30,

2025 2024 2025 2024
Stock options 5,830 3,660 5,426 3,590
RSUs 1,890 1,410 1,790 1,332
Estimated ESPP purchases 3 18 12 15
Total dilutive shares 7,723 5,088 7,228 4,937

Note 14. Income Taxes

The Company’s effective tax rates were 0.2% and 5.6% for the three and six months ended June 30, 2025, respectively, and (1.6)% for both the
three and six months ended June 30, 2024, respectively. The effective tax rate in 2025 is higher than 2024 due to a non-recurring benefit of $3.0 million
relating to the release of a portion of the Company's valuation allowance due to taxable temporary differences recorded as part of the Emission acquisition,
which are a source of income to realize certain pre-existing federal and state deferred tax assets. The income tax provision and effective tax rate is driven
primarily by a valuation allowance in the United States, partially offset by income taxes in foreign jurisdictions.

The Company maintains a valuation allowance on the majority of its deferred tax assets, and it has concluded that it is more likely than not that the
deferred assets will not be utilized.

On July 4, 2025, the One Big Beautiful Bill Act (“OBBBA”) was enacted in the U.S. The OBBBA includes significant provisions impacting taxes,
such as the permanent extension of certain expiring provisions of the Tax Cuts and Jobs Act, modifications to the international tax framework and the
restoration of favorable tax treatment for certain business provisions. The legislation has multiple effective dates, with certain provisions effective in 2025
and others implemented through 2027. The Company is currently assessing the impact of the OBBBA on its Consolidated Financial Statements.

Note 15. Commitments and Contingencies
Purchase Commitments
STRATEC
During the second quarter of 2025, the Company and STRATEC Consumables GmbH (“STRATEC”) entered into the third amendment to the

supply agreement with STRATEC (the “Amended STRATEC Supply Agreement”), effective as of January 1, 2025, related to the manufacturing of certain
Simoa instruments. As part of the Amended STRATEC Supply
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Agreement, the Company agreed to purchase a minimum number of instruments in 2025 and 2026 at agreed upon pricing. The Company may also be
required to pay an additional annual maintenance fee based on the number of instruments purchased during 2025 and 2026, respectively. The agreement
may be terminated upon 12 months notice after the later of meeting the minimum purchases or December 31, 2026.

The total purchase commitment for instruments under the Amended STRATEC Supply Agreement is approximately $10.8 million. There were no
purchases made under the Amended STRATEC Supply Agreement during the three and six months ended June 30, 2025.

Other Purchase Commitments

The Company’s other non-cancellable purchase commitments primarily consist of purchases of raw materials for manufacturing operations under
annual and multi-year agreements, some of which have minimum quantity requirements. As of June 30, 2025, the Company’s total purchase commitments
under these agreements were $0.9 million.

License Agreements
Eli Lilly and Company

In February 2022, the Company and Eli Lilly and Company (“Lilly”) entered into a Technology License Agreement (the “Lilly License”) under
which Lilly granted a non-exclusive license to Lilly’s proprietary p-Tau 217 antibody technology for use by the Company in research use only products,
services, and future in vitro diagnostics (“IVD”) applications within the field of Alzheimer’s disease. Pursuant to the Lilly License, the Company paid an
upfront fee, is required to make milestone payments based on the achievement of predetermined regulatory and commercial events, and will pay royalties
on net sales of licensed products.

Harvard University

In August 2022, the Company and Harvard University (“Harvard”) entered into an exclusive license agreement (the “Harvard License
Agreement”) for certain intellectual property owned by Harvard. Pursuant to the Harvard License Agreement, the Company paid an upfront fee of $0.6
million and is required to pay Harvard low single-digit royalties on net sales of products and services using the licensed technology, as well as a portion of
its applicable sublicense revenues. The Company incurred no royalty expense under the Harvard License Agreement for the three and six months ended
June 30, 2025 and 2024.

Refer to Note 16 - Related Party Transactions for a discussion of a related party relationship with Harvard.
Tufts University

In June 2007, the Company and Tufts University (“Tufts”) entered into a license agreement (the “Tufts License Agreement”) for certain
intellectual property owned by Tufts. The Tufts License Agreement, which was subsequently amended, is exclusive and sub-licensable, and will continue in
effect on a country-by-country basis as long as there is a valid claim of a licensed patent in a country. The Company is required to pay license and
maintenance fees that are creditable against royalties, in addition to low single-digit royalties on direct sales and services, and a royalty on sublicense
income. The Company incurred royalty expenses related to the Tufts License Agreement of $0.4 million and $0.8 million during the three and six months
ended June 30, 2025, respectively, and $0.6 million and $1.1 million during the three and six months ended June 30, 2024, respectively, which were
recorded in cost of product revenue on the Consolidated Statements of Operations.

Refer to Note 16 - Related Party Transactions for a discussion of a related party relationship with Tufts.

Legal Contingencies

The Company is subject to claims in the ordinary course of business; however, the Company is not currently a party to any pending or threatened
litigation, the outcome of which would be expected to have a material adverse effect on its financial condition or results of operations.
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Leases

The undiscounted future lease payments for non-cancelable operating leases were as follows (in thousands):

Maturity of lease liabilities As of June 30, 2025
2025 (remainder) $ 3,766
2026 7,651
2027 7,849
2028 7,981
2029 8,143
Thereafter 7,615
Total lease payments 43,005
Less: imputed interest 7,471
Total operating lease liabilities $ 35,534

During the three and six months ended June 30, 2025, the Company did not enter into any material leases.
Note 16. Related Party Transactions

In the first quarter of 2025, the Company entered into agreements with two entities owned by selling shareholders of Emission (refer to Note 3 -
Acquisitions) to continue development work on certain future products for Quanterix. At June 30, 2025, the Company did not have any open payable
balances with these entities and the Company incurred operating expenses of $0.3 million during both the three and six months ended June 30, 2025,
respectively.

In the third quarter of 2022, the Company entered into the Harvard License Agreement for certain intellectual property owned by Harvard (refer to
Note 15 - Commitments and Contingencies). Harvard is required to pay a portion of the payments received from the Company under the Harvard License
Agreement to a member of the Company’s Board of Directors. The same member of the Company’s Board of Directors is also affiliated with Mass General
Brigham. Revenue recorded from sales of products and services to Harvard and Mass General Brigham was not material and $0.5 million for both the three
and six months ended June 30, 2025, respectively, and not material and $0.5 million for the three and six months ended June 30, 2024, respectively. Cost of
product revenue and operating expenses with Harvard and Mass General Brigham were not material for the three and six months ended June 30, 2025 and
2024, respectively. At June 30, 2025 and December 31, 2024, open payables to Harvard and Mass General Brigham were not material. Open receivables
balances were $0.6 million at June 30, 2025 and were not material at December 31, 2024.

In the second quarter of 2007, the Company entered into the Tufts License Agreement for certain intellectual property owned by Tufts (refer to
Note 15 - Commitments and Contingencies). A member of the Company’s Board of Directors was previously affiliated with Tufts and continues to receive
compensation from Tufts on a formulaic basis based on royalties and license payments the Company makes to Tufts. At June 30, 2025 and December 31,
2024, open payable balances to Tufts were not material.

Note 17. Variable Interest Entities

The Company enters into relationships with, or has investments in, other entities that may be VIEs. The Company assesses the criteria in ASC 810
— Consolidation to determine if any such entities meet the definition of a VIE and require consolidation into its financial statements. Based on the
Company’s assessments, it does not have any controlling financial interests in any VIE, and therefore did not consolidate any VIE into its Consolidated
Financial Statements during the three and six months ended June 30, 2025 and 2024.

As of June 30, 2025 and December 31, 2024, the carrying value of the Company’s investment in a VIE was $0.8 million. Refer to Note 8 - Fair

Value of Financial Instruments for the Company’s related valuation disclosures. Maximum exposure to losses related to the VIE is limited to its carrying
value and the Company does not have any future funding commitments to the VIE.
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Note 18. Segment Reporting

Operating segments are defined as components of an enterprise about which separate discrete information is available for evaluation by the chief
operating decision-maker (“CODM?”), in deciding how to allocate resources and assess performance. The Company’s CODM is the chief executive officer,
who reviews the Company's operations and manages its business as a single operating segment as of June 30, 2025.

The Company’s proprietary digital “Simoa” detection technology is used across all parts of the business to derive revenues through the sale of
instruments, consumables, Accelerator Laboratory and LDT services, and warranties. The Company’s accounting policies apply in the same manner across
the business.

The Company utilizes consolidated net loss as the measure of segment profitability (loss) as required by ASU 2023-07. The CODM uses this
measure, along with the significant revenue and expense lines included in the table below, when analyzing the Company’s operations and performance and
determining how to allocate resources. These measures are consistently used by the CODM in comparing budgeted results versus actuals, in determining
when or where to invest resources into specific areas of the business, and for decisions on strategic initiatives.

The following table presents the reconciliation of significant segment information reviewed by the CODM to consolidated net loss:

Three Months Ended June 30, Six Months Ended June 30,
2025 2024 2025 2024

Revenues:

Revenue from contracts with customers $ 24454  $ 34,127  $ 54,728 $ 65,919

Grant revenue 22 254 82 528
Total revenues 24,476 34,381 54,810 66,447
Less:

Costs of goods sold and services, including shipping

and handling costs 14,475 14,222 29,970 29,882

Certain operating expenses, excluding shipping and

handling costs (1) 39,135 30,174 80,053 60,813

Other segment items (2) 879 (2,628) (4,696) (5,698)
Consolidated net loss $ (30,013) $ (7,387) $ (50,517) $ (18,550)

(1) Expenses consist of research and development and selling, general and administrative expenses from the Consolidated Statements of Operations and
exclude shipping and handling costs.
(2) Other segment items represent discrete events, non-recurring transactions, or insignificant items that are not used by the CODM to evaluate the
Company’s performance or allocate resources, and include:
a. Impairment and restructuring costs — impairment charges for goodwill and other long-lived assets, and costs associated with approved
restructuring plans including employee separation costs and any associated costs related to implementing a restructuring plan;
b. Change in fair value of contingent consideration — changes in the fair value of contingent consideration agreements as a result of updated
valuation inputs and the passage of time;
c. Other lease costs — amortization of operating lease right-of-use assets and other facility operating expenses from leased facilities the Company
is not using;
d. Interest income — interest earned on cash, cash equivalents, and marketable securities, and the accretion of discounts on marketable securities;
e. Other income (expense), net — gains and losses on foreign currency, and other non-recurring items that are not a part of the Company’s core
business operations; and
f. Income tax benefit (expense) — income taxes related to federal, state, and foreign jurisdictions in which the Company conducts business.

The CODM reviews usage of cash, cash equivalents, marketable securities, accounts receivable, and inventory as part of evaluating the
Company’s performance but does not review or evaluate any other assets.
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There have been no changes to the methods used to determine segment profit or loss, or the significant segment captions, across any of the periods
presented.

Note 19. Restructuring Costs
Restructuring Costs

On May 12, 2025, the Company announced a plan to reduce operating costs and preserve cash which included a reduction in force. The plan was
substantially completed by the end of the second quarter of 2025 and the Company expects to incur costs of approximately $1.5 million.

During the three and six months ended June 30, 2025, the Company incurred expenses of $1.3 million related to the reduction in force,
substantially all of which will be cash payments in 2025 for severance and related benefits. These expenses are recorded within impairment and
restructuring on the Consolidated Statements of Operations.

The following table shows the accrual activity and payments relating to cash-based restructuring costs for the six months ended June 30, 2025:

Severance and related benefit

costs
Balance as of December 31, 2024 $ (269)
Costs (1,259)
Payments 980
Balance as of June 30, 2025 $ (549)

The accrual for severance and related benefit costs is included in accrued compensation on the Consolidated Balance Sheets.
Note 20. Subsequent Events
Acquisition of Akoya Biosciences, Inc.

On July 8, 2025 (the “Closing Date”), the Company, completed the transactions contemplated by the Amended and Restated Agreement and Plan
of Merger dated as of April 28, 2025 (the “Merger Agreement”), by and among the Company, Wellfleet Merger Sub, Inc., a Delaware corporation and
wholly owned subsidiary of the Company (“Merger Sub”), and Akoya Biosciences, Inc., a Delaware corporation (“Akoya”). On the Closing Date, Merger
Sub merged with and into Akoya (the “Merger”), with Akoya surviving the Merger as a wholly owned subsidiary of the Company.

Akoya is a life sciences technology company based in Marlborough, Massachusetts delivering spatial biology solutions focused on transforming
discovery, clinical research and diagnostics. Spatial phenotyping refers to technology that enables academic and biopharma scientists to detect and map the
distribution of cell types and biomarkers across whole tissue samples at single-cell resolution, enabling advancements in understanding of disease
progression and patient response to therapy. The acquisition of Akoya is part of the Company's plans to establish the first fully integrated technology
ecosystem to identify and measure biomarkers across tissue and blood, expand its technology offerings into oncology and immunology, and expand its
portfolio of laboratory service offerings.

Pursuant to the Merger Agreement, at the effective time of the Merger (the “Effective Time”), each share of common stock, par value $0.00001
per share, of Akoya outstanding immediately prior to the Effective Time was converted into the right to receive the following consideration: (a) 0.1470 of a
fully paid and nonassessable share of common stock, par value $0.001 per share, of the Company (the shares so delivered in respect of each share of Akoya
common stock, the “Per Share Stock Consideration”) and, if applicable, cash in lieu of fractional shares, subject to any applicable withholding and (b)
$0.37 in cash, without interest (the “Per Share Cash Consideration™). Total consideration paid was approximately 7.8 million shares of Quanterix common
stock and $19.6 million of cash.

Concurrently with the acquisition of Akoya, on the Closing Date, the Company paid $82.1 million to settle Akoya's debt financing arrangement

with Midcap Financial Trust. The payment included $75.2 million to pay off the principal outstanding and $6.9 million in early termination, legal, and
prepayment fees.
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The initial accounting for the acquisition was not complete at the time of filing of this Quarterly Report on Form 10-Q due to the timing of the
acquisition. As a result, the full disclosures required under ASC 805-10-50 — Business Combinations cannot be made at this time.

Restructuring Costs

In July 2025, the Company announced plans to reduce costs and streamline operations to realize anticipated synergies and other benefits of the
Akoya acquisition, which included reductions in force and elimination of duplicate corporate positions. These reductions in force are expected to be
substantially completed in the third quarter of 2025. Under these plans, the Company expects to incur expenses of $5.8 million, in addition to the expenses
incurred from the May 2025 restructuring (refer to Note 19 - Restructuring Costs), substantially all of which will be cash expenditures incurred in 2025 for
severance and related benefits.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with our unaudited
Consolidated Financial Statements and Notes to Consolidated Financial Statements in the section titled “Part I. Iltem 1. Financial Statements (Unaudited)
in this Quarterly Report on Form 10-Q and our audited Consolidated Financial Statements and Management s Discussion and Analysis of Financial
Condition and Results of Operations included in our Annual Report on Form 10-K for the year ended December 31, 2024 (the “Form 10-K”), as filed with
the U.S. Securities and Exchange Commission (the “SEC”) on March 17, 2025. Certain columns and rows may not add due to the use of rounded numbers.
Percentages presented are calculated from the underlying unrounded numbers. In addition to historical information, the following discussion and analysis
contains forward-looking statements that involve risks, uncertainties, and assumptions. Our actual results, performance, or experience may differ
materially from those discussed below due to various important factors, risks, and uncertainties, including, but not limited to, those set forth in the sections
titled “Part II, Item 1A. Risk Factors” and “Note Regarding Forward-Looking Statements” included in this Quarterly Report on Form 10-Q or in the
section titled “Part I, Item 1A. Risk Factors” of our Form 10-K, as updated in the section titled “Part II, Item 1A. Risk Factors” in our Quarterly Report
on Form 10-Q for the quarter ended March 31, 2025, as filed with the SEC on May 12, 2025. Unless the context otherwise requires, the terms
“Quanterix,” the “Company,” “we,” “it,” “us, “and “our” in this Quarterly Report on Form 10-Q refer to Quanterix Corporation and its consolidated
subsidiaries.

»

FrT

Overview

We are a life sciences company that develops and commercializes next-generation, ultra-sensitive digital immunoassay platforms that advance life
sciences research and diagnostics. Our platforms are based on our proprietary digital “Simoa” detection technology and enable customers to reliably detect
protein biomarkers at ultra-low concentrations in blood, serum and other fluids that, in many cases, are undetectable using conventional, analog
immunoassay technologies. The ability of our Simoa platforms to detect proteins in the femtomolar range enables the development of novel therapies and
diagnostics and has the potential to identify early-stage disease markers before symptoms appear to facilitate a paradigm shift in healthcare from an
emphasis on later-stage treatment to a focus on earlier detection, monitoring, prognosis, and, ultimately, prevention. Our Simoa platforms have achieved
significant commercial adoption with an installed base of over 1,000 instruments, and scientific validation with citations in more than 3,600 scientific
publications in areas of high unmet medical need and research interest such as neurology, oncology and immunology, and inflammation.

Our instruments are designed to be used either with assays fully developed by us, including all antibodies and supplies required to run the assays,
or with “homebrew” assay kits where we supply some of the components required for testing and the customer supplies the remaining required elements.
Accordingly, our installed instruments generate a recurring revenue stream through the sale of these consumables. As the installed base of our Simoa
instruments increases, we expect total consumables revenue to increase.

We commercially launched our HD-X instrument in the second half of 2019. The HD-X is an upgraded version of the Simoa HD-1 (our first
Simoa instrument, launched in January 2014), collectively “HD Instruments”, that is designed to deliver significant productivity and operational efficiency
improvements, as well as greater user flexibility. The HD-X uses our bead-based technology, and assays run on the HD-X are fully automated. At June 30,
2025, approximately 84% of the HD Instrument installed base were HD-X instruments.

Further, we launched our SR-X instrument in 2017 as a compact desktop instrument with a lower price point, more flexible assay preparation, and
a wider range of applications. The SR-X utilizes the same Simoa bead-based technology and assay kits as the HD-X.

With our acquisition of Aushon BioSystems, Inc. in 2018, we acquired a CLIA-certified laboratory and proprietary sensitive planar array detection
technology. The Clinical Laboratory Improvement Amendments of 1988 (“CLIA”) are federal regulatory standards that apply to all clinical laboratory
testing performed on humans in the United States (with the exception of research testing that does not report patient specific results). Leveraging our
proprietary sophisticated Simoa image analysis and data analysis algorithms, we further refined the planar array technology to develop the SP-X instrument
to provide sensitivity similar to that found in our Simoa bead-based platform. We commercially launched the SP-X instrument in 2019.
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Our wholly-owned subsidiary UmanDiagnostics AB (“Uman”), a company located in Umeé, Sweden, supplies neurofilament light (“NfL”),
antibodies, and enzyme-linked immunoassay (“ELISA”) kits, which are used by researchers and biopharmaceutical and diagnostics companies world-wide
in the detection of NfL to advance the development of therapeutics and diagnostics for neurodegenerative conditions.

We also provide contract research services for customers and Laboratory Developed Test (“LDT”) services through our CLIA-certified
Accelerator Laboratory (the “Accelerator Laboratory”). The Accelerator Laboratory provides customers with access to our Simoa technology and our
Lucent Diagnostics clinical testing services, and supports multiple projects and services, including sample testing, homebrew assay development, custom
assay development, and blood-based biomarker testing. To date, we have completed over 2,500 projects for more than 500 customers from all over the
world using our Simoa platforms.

We have an extensive base of customers including pharmaceutical, biotechnology, contract research organizations, academic, and governmental
research institutions. We sell our instruments, consumables, and services through a direct field sales force and support organizations in North America and
Europe, and through our own sales force and distributors in additional countries, including Australia, Brazil, China, Czech Republic, India, Hong Kong,
Israel, Japan, New Zealand, Qatar, Saudi Arabia, Singapore, South Africa, South Korea, Taiwan, and the United Arab Emirates.

As of June 30, 2025, we had cash, cash equivalents, and marketable securities of $261.2 million and restricted cash of $2.6 million. Since our
inception, we have incurred annual net losses. Our net losses were $30.0 million and $50.5 million for the three and six months ended June 30, 2025,
respectively, and $7.4 million and $18.6 million for the three and six months ended June 30, 2024, respectively. As of June 30, 2025, we had an
accumulated deficit of $520.6 million and stockholders’ equity of $292.5 million.

We expect to incur operating losses at least through the next 12 months and we expect our expenses to increase as we:
» expand our research and development efforts to improve our existing, or to develop and launch, new assays and instruments. These expenses
could be particularly significant if any of our products become subject to additional or more burdensome regulation by the U.S. Food and

Drug Administration (the “FDA”);

* invest in Lucent Diagnostics, additional LDTs, and other diagnostics initiatives including entry into translational pharma and clinical
diagnostic markets;

» seek Premarket Approval (“PMA”), de novo classification, or 510(k) clearance from the FDA for our existing products or new products,
including new assays and instruments, if or when we decide to market products for use in the prevention, diagnosis, or treatment of a disease

or other condition;

» strategically acquire and integrate companies or technologies that may be complementary to our business, including our acquisition of Akoya
Biosciences, Inc. (“Akoya”) in July 2025;

*  make required earnout payments under the Emission, Inc. ("Emission") acquisition agreement, which are contingent upon completion of
certain technical milestones and the achievement of certain performance milestones;

*  enter into collaboration arrangements, or in-license other products and technologies; and

e add or enhance operational, financial, and management information systems.

We believe the acquisition of Akoya and subsequent integration activities should, over time, generate synergies that will offset the expenses and
operating losses we otherwise expect to incur. As further described in the section titled "Recent Business Developments - Restructuring Costs" below, in

July 2025 we implemented actions to realize some of the synergies of the acquisition. As a result of these actions and the continued integration activities,
we expect the combined company will be cash flow breakeven in 2026.
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Recent Business Developments
Acquisitions
Akoya

On July 8, 2025, we completed the transactions contemplated by the Amended and Restated Agreement and Plan of Merger dated as of April 28,
2025 (the “Merger Agreement”) to acquire Akoya, a life sciences technology company based in Marlborough, Massachusetts delivering spatial biology
solutions through the power of spatial phenotyping. Spatial phenotyping refers to a rapidly evolving technology that enables academic and biopharma
scientists to detect and map the distribution of cell types and biomarkers across whole tissue samples at single-cell resolution, enabling advancements in
their understanding of disease progression and patient response to therapy. Akoya commercializes proprietary instrument platforms, reagents, software, and
services that offer end-to-end solutions to perform tissue analysis and spatial phenotyping from discovery through translational and clinical research and
diagnostics.

Pursuant to the Merger Agreement, a newly formed, wholly owned subsidiary of Quanterix merged with and into Akoya, with Akoya continuing
as the surviving corporation and becoming a wholly owned subsidiary of Quanterix (the "Merger"). At the effective time of the Merger (the “Effective
Time”), each share of Akoya common stock outstanding immediately prior to the Effective Time was converted into the right to receive: (a) 0.1470 of a
share of our common stock and, if applicable, cash in lieu of fractional shares, subject to any applicable withholding and (b) $0.37 in cash, without interest.

Concurrently with the acquisition, on July 8, 2025, we paid $82.1 million to settle Akoya's debt financing arrangement with Midcap Financial
Trust (the “Midcap Trust Term Loan”). The payment included a $75.2 million payoff of the principal outstanding and $6.9 million in early termination,
legal, and prepayment fees.

Emission

On January 8, 2025, we acquired all of the issued and outstanding shares of capital stock of Emission, a life sciences manufacturing company
based in Georgetown, Texas. Emission produces large-scale, highly-uniform dye-encapsulating magnetic beads designed for low and mid-plex assays and a
mid-plex platform that reads its proprietary beads. The transaction is part of our plans to secure the use of Emission’s highly controlled beads in our next
generation platforms and expansion into a new multi-plex segment targeting third-party original equipment manufacturer customers. As part of the
acquisition of Emission, we made an upfront payment of $9.0 million, with up to an additional $1.0 million payable at the end of the holdback period and
an additional $10.0 million payable upon completion of certain technical milestones. Additionally, the selling shareholders of Emission (collectively, the
“Emission Shareholders”) may receive up to an additional $50.0 million in earnout payments through December 31, 2029, contingent upon the
achievement of certain performance milestones.

In connection with the closing of the acquisition, the parties entered into a call option agreement (the “Option Agreement”), in which the Emission
Shareholders have the right to repurchase all of the outstanding capital stock of Emission for $10.0 million after five years if Emission’s revenues do not
exceed $5.0 million in any one year during such five-year period. If the Emission Shareholders exercise the right to repurchase Emission under the Option
Agreement and consummate the repurchase, we will retain a perpetual, fully-paid, irrevocable license to all Emission intellectual property required to
continue to manufacture and commercialize our products.

Goodwill Impairment

During the second quarter of 2025, we assessed several events and circumstances, including a larger than expected decline in the Company's
revenue and bookings primarily due to the rapidly changing macro-economic conditions resulting from reductions in US federal research funding,
reductions in research and development spending by larger pharmaceutical customers, and new import tariffs. Based on a quantitative impairment test of
our goodwill as of June 30, 2025, which estimated the implied fair value of our single reporting unit under a market valuation approach (using inputs such
as our quoted stock price), we determined our entire goodwill balance was impaired. As a result, we recorded a $6.4 million impairment charge in the three
months ended June 30, 2025.
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Restructuring Costs

In May and July 2025, we announced plans to reduce operating costs, preserve cash, and realize anticipated synergies and other benefits of the
Akoya acquisition. As part of these plans, we have implemented actions to reduce our operating expenses by approximately $30.0 million in 2025, which
we expect to result in annualized savings of approximately $67.0 million. We expect to generate additional cost savings over the remainder of 2025, which
we believe will increase our annualized savings to approximately $85.0 million.

We incurred expenses of $1.3 million in the second quarter of 2025 and expect to incur expenses of approximately $5.3 million in the third quarter
0f 2025 related to the reductions in force, substantially all of which relate to cash expenditures for severance and related benefits. The reductions in force
are expected to be substantially completed in the third quarter of 2025.

IS0 13485 Certification

On January 31, 2025, we received ISO 13485 certification for our operations in Billerica, Massachusetts. ISO 13485 certification indicates that a
company has implemented a quality management system that meets international requirements for medical device manufacturing.
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Comparison of Results of Operations for the Three Months Ended June 30, 2025 and 2024:

The following table sets forth select Consolidated Statements of Operations data, and such data as a percentage of total revenues (in thousands,

except percentages):

Revenues:
Product revenue
Service and other revenue
Collaboration and license revenue
Grant revenue
Total revenues
Costs of goods sold and services:
Cost of product revenue
Cost of service and other revenue
Total costs of goods sold and services
Gross profit
Operating expenses:
Research and development
Selling, general and administrative
Other lease costs
Impairment and restructuring costs
Total operating expenses
Loss from operations
Other income (expense):
Interest income

Change in fair value of contingent
consideration

Other income (expense), net
Loss before income taxes
Income tax benefit (expense)
Net loss

Revenues

Three Months Ended June 30,

Increase (Decrease)

2025 % of revenue 2024 % of revenue Amount
16,832 69 % $ 19,887 58% $ (3,055) (15)%
7,090 29 % 13,511 39 % (6,421) (48)%
532 2% 729 2% 197) 27%
22 — % 254 1% (232) (91)%
24,476 100 % 34,381 100 % (9,905) 29%
9,295 38 % 6,670 19 % 2,625 39 %
3,881 16 % 5,477 16 % (1,596) (29)%
13,176 54 % 12,147 35% 1,029 8 %
11,300 46 % 22,234 65 % (10,934) (49)%
9,081 37 % 8,169 24 % 912 11 %
31,353 128 % 24,080 70 % 7,273 30 %
296 1% 927 3% (631) (68)%
7,670 31 % — — % 7,670 100 %
48,400 197 % 33,176 97 % 15,224 46 %
(37,100) (151)% (10,942) 32)% (26,158) 239 %
2,692 11 % 3,681 11 % (989) 7%
4,273 17 % — — % 4,273 (100)%
49 — % ) — % 58 (644)%
(30,086) (123)% (7,270) D% (22,816) 314 %
73 — % (117) — % 190 (162)%
(30,013) (123)% $ (7,387) D% $ (22,626) 306 %

Total revenues decreased $9.9 million, or 29%, to $24.5 million for the three months ended June 30, 2025, compared to $34.4 million for the three

months ended June 30, 2024.

For the three months ended June 30, 2025, product revenue consisted of instrument sales of $2.0 million and sales of consumables and other
products of $14.9 million. Product revenue decreased $3.1 million, or 15%, to $16.8 million for the three months ended June 30, 2025, compared to $19.9
million for the three months ended June 30, 2024. The decrease was primarily due to a slowdown in US federal research funding that reduced demand from
academic customers, and rapidly changing macro-economic conditions that caused decreased demand from pharmaceutical customers as research and
development spending and clinical trials slowed down. We expect softness in instrument sales to continue in 2025 as a result of what we believe is a
constrained capital funding environment. We believe instrument sales will recover with an improvement in the capital funding environment and further
believe the introduction of our Simoa One instrument, which is expected to launch by the end of 2025, will help grow instrument sales in future years. We

also expect the uncertain macro-economic environment to cause fluctuations in consumable sales for the remainder of 2025.
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Service revenue decreased $6.4 million, or 48%, to $7.1 million, for the three months ended June 30, 2025, compared to $13.5 million for the
three months ended June 30, 2024. The decrease was primarily due to the completion of a collaboration agreement with Eli Lilly and Company in the third
quarter of 2024, which previously generated $1.5 million of revenue per quarter, as well as other large pharmaceutical projects in 2024 that have not
repeated. While we continue to see strong opportunities with customers, the uncertain macro-economic environment is expected to continue to drive
fluctuations in Accelerator Laboratory revenue in 2025.

Collaboration and license revenue decreased $0.2 million, or 91%, to $0.5 million for the three months ended June 30, 2025, compared to $0.7
million for the three months ended June 30, 2024. The decrease was primarily due to LDT and other diagnostic related license revenues in 2024 that have
not repeated.

Cost of Goods Sold and Services

Total cost of goods sold and services increased $1.0 million, or 8%, to $13.2 million for the three months ended June 30, 2025, compared to $12.1
million for the three months ended June 30, 2024.

Cost of product revenue increased $2.6 million, or 39%, to $9.3 million for the three months ended June 30, 2025, compared to $6.7 million for
the three months ended June 30, 2024. This increase was primarily due to (1) an increase in the inventory reserve for expiring materials, (2) decreased
capitalization of labor and overhead costs as a result of lower production volume and output, and (3) an increase from the amortization of the intangible
asset acquired as part of the Emission acquisition in January 2025. These increases were partially offset by lower royalty expenses due to lower sales.

Cost of service and other revenue decreased $1.6 million, or 29%, to $3.9 million for the three months ended June 30, 2025, compared to $5.5
million for the three months ended June 30, 2024. This decrease was due to lower volumes of sample testing and assay development services in our
Accelerator Laboratory and a decrease in headcount and related compensation and benefits costs from the May 2025 restructuring.

Research and Development

Research and development expense increased $0.9 million, or 11%, to $9.1 million for the three months ended June 30, 2025, compared to $8.2
million for the three months ended June 30, 2024.

The $0.9 million increase was partially due to a non-recurring $2.1 million charge associated with the contingent compensation payable under the
acquisition of Emission. Excluding the effect of this charge, research and development expenses decreased $1.2 million from the prior year primarily due to
a $1.6 million decrease in costs of outside services, research lab supplies, and equipment to enable product development. We believe that our continued
investment in research and development is essential to our long-term competitive position. We expect that the realization of anticipated synergies from the
acquisition of Akoya should enable us to maintain research and development expense at a more consistent level in future periods.

Selling, General and Administrative

Selling, general and administrative expense increased $7.3 million, or 30%, to $31.4 million for the three months ended June 30, 2025, compared
to $24.1 million for the three months ended June 30, 2024. Included within selling, general, and administrative expense are shipping and handling costs for
product sales of $1.3 million and $2.1 million for the three months ended June 30, 2025 and 2024, respectively.

The $7.3 million increase in selling, general and administrative expense was partially due to $6.2 million of non-recurring costs, which included a
$4.1 million increase in acquisition costs related to the acquisition of Akoya and a $2.1 million charge associated with the contingent compensation payable
under the acquisition of Emission. Excluding the effect of these costs, the remaining $1.1 million increase was due to (1) a $0.7 million increase in
professional services and consulting fees, primarily related to our efforts to remediate the material weaknesses in our internal control over financial
reporting described in our Form 10-K, (2) a $0.7 million increase in compensation, benefit, and stock-based compensation expenses, (3) a $0.6 million one-
time reimbursement in 2024 for a process improvement project, and (4) a $0.5 million increase related to a leased facility we began using in the fourth
quarter of 2024. These increases were partially offset by a $0.8 million decrease in shipping and handling costs primarily due to lower sales and a $0.7
million decrease in our accounts receivable reserve due to improved collections efforts. We do not expect selling, general and administrative expenses to
increase in future periods at the same rate as total revenue or research and development expenses.
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Other Lease Costs
Other lease costs decreased $0.6 million, or 68%, to $0.3 million for the three months ended June 30, 2025, as compared to $0.9 million for the
three months ended June 30, 2024. In the fourth quarter of 2024, we began using one of the leased facilities that we did not occupy as a result of the
restructuring and strategic realignment plan in August 2022. Accordingly, as of the fourth quarter of 2024, the amortization of the operating lease right-of-
use asset and related leased facility operating expenses at this facility are no longer recorded in other lease costs.

Impairment and Restructuring Costs

We recorded impairment and restructuring costs of $7.7 million for the three months ended June 30, 2025 relating to a goodwill impairment
charge and severance and related benefit expenses from the May 2025 restructuring. No such costs were recorded in the three months ended June 30, 2024,

Interest Income
Interest income decreased $1.0 million, or 27%, to $2.7 million for the three months ended June 30, 2025, as compared to $3.7 million for the
three months ended June 30, 2024. The decrease in fair value was primarily due to lower interest rates and a lower balance of cash, cash equivalents, and
marketable securities.
Change in Fair Value of Contingent Consideration
Change in fair value of contingent consideration decreased $4.3 million, or 100%, for the three months ended June 30, 2025. The contingent
consideration arrangement relates to the Emission acquisition that closed in the first quarter of 2025. The decrease was due to updates to the valuation
inputs and the passage of time between the acquisition date and end of the quarter.

Income Tax (Expense) Benefit

Income tax benefit was $0.1 million for the three months ended June 30, 2025 as compared to income tax expense of $0.1 million for the three
months ended June 30, 2024.
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Comparison of Results of Operations for the Six Months Ended June 30, 2025 and 2024:

The following table sets forth select Consolidated Statements of Operations data, and such data as a percentage of total revenues (in thousands,

except percentages):

Revenues:
Product revenue
Service and other revenue
Collaboration and license revenue
Grant revenue
Total revenues
Costs of goods sold and services:
Cost of product revenue
Cost of service and other revenue
Total costs of goods sold and services
Gross profit
Operating expenses:
Research and development
Selling, general and administrative
Other lease costs
Impairment and restructuring costs
Total operating expenses
Loss from operations
Other income (expense):
Interest income

Change in fair value of contingent
consideration

Other income (expense), net
Loss before income taxes
Income tax benefit (expense)
Net loss

Revenues

Six Months Ended June 30,

Increase (Decrease)

2025 % of revenue 2024 % of revenue Amount %
37,572 69 % $ 39,557 60% $ (1,985) 5)%
15,853 29 % 25,478 38 % (9,625) (38)%
1,303 2% 884 1 % 419 47 %
82 —% 528 1% (446) 84)%
54,810 100 % 66,447 100 % (11,637) (18)%
19,059 35 % 14,907 22 % 4,152 28 %
8,035 15 % 10,758 16 % (2,723) (25)%
27,094 49 % 25,665 39 % 1,429 6%
27,716 51 % 40,782 61 % (13,066) 32)%
19,117 35 % 14,911 22 % 4,206 28 %
63,812 116 % 50,119 75 % 13,693 27 %
584 1% 1,851 3% (1,267) (68)%
7,670 31 % — —% 7,670 100 %
91,183 152 % 66,881 101 % 24,302 36 %
(63,467) (102)% (26,099) (39% (37,368) 143 %
5,962 11 % 7,629 11 % (1,667) 22)%
3,894 7% — — % 3,894 100 %
108 — % 217 — % (109) (50)%
(53,503) (84)% (18,253) 27% (39,144) 214 %
2,986 5% (297) —% 3,283 (1105)%
(50,517) (78)% $ (18,550) 28)% $ (35,861) 193 %

Total revenues decreased $11.6 million, or 18%, to $54.8 million for the six months ended June 30, 2025, compared to $66.4 million for the six

months ended June 30, 2024.

For the six months ended June 30, 2025, product revenue consisted of instrument sales of $4.6 million and sales of consumables and other
products of $33.0 million. Product revenue decreased $2.0 million, or 5%, to $37.6 million for the six months ended June 30, 2025, compared to $39.6
million for the six months ended June 30, 2024. The decrease was primarily due to a slowdown in US federal research funding that reduced demand from
academic customers, and rapidly changing macro-economic conditions that caused decreased demand from pharmaceutical customers as research and
development spending and clinical trials slowed down. We expect softness in instrument sales to continue in 2025 as a result of what we believe is a
constrained capital funding environment. We believe instrument sales will recover with an improvement in the capital funding environment and further
believe the introduction of our Simoa One instrument, which is expected to launch by the end of 2025, will help grow instrument sales in future years. We

also expect the uncertain macro-economic environment to cause fluctuations in consumable sales for the remainder of 2025.
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Service revenue decreased $9.6 million, or 38%, to $15.9 million, for the six months ended June 30, 2025, compared to $25.5 million for the six
months ended June 30, 2024. The decrease was primarily due to the completion of a collaboration agreement with Eli Lilly and Company in the third
quarter of 2024, which previously generated $1.5 million of revenue per quarter, as well as other large pharmaceutical projects in 2024 that have not
repeated. While we continue to see strong opportunities with customers, the uncertain macro-economic environment is expected to continue to drive
fluctuations in Accelerator Laboratory revenue in 2025.

Collaboration and license revenue increased $0.4 million, or 47%, to $1.3 million for the six months ended June 30, 2025, compared to $0.9
million for the six months ended June 30, 2024. The increase was primarily due to royalties earned on certain consumables licensed to third parties.

Cost of Goods Sold and Services

Total cost of goods sold and services increased $1.4 million, or 6%, to $27.1 million for the six months ended June 30, 2025, compared to $25.7
million for the six months ended June 30, 2024.

Cost of product revenue increased $4.2 million, or 28%, to $19.1 million for the six months ended June 30, 2025, compared to $14.9 million for
the six months ended June 30, 2024. This increase was primarily due to (1) an increase in the inventory reserve for expiring materials, (2) decreased
capitalization of labor and overhead costs as a result of lower production volume and output, and (3) an increase from the amortization of the intangible
asset acquired as part of the Emission acquisition in January 2025. These increases were partially offset by lower royalty expenses due to lower sales.

Cost of service and other revenue decreased $2.7 million, or 25%, to $8.0 million for the six months ended June 30, 2025, compared to $10.8
million for the six months ended June 30, 2024. This decrease was due to lower volumes of sample testing and assay development services in our
Accelerator Laboratory and a decrease in headcount and related compensation and benefits costs from the May 2025 restructuring.

Research and Development

Research and development expense increased $4.2 million, or 28%, to $19.1 million for the six months ended June 30, 2025, compared to $14.9
million for the six months ended June 30, 2024.

The $4.2 million increase was partially due to a non-recurring $4.0 million charge associated with the contingent compensation payable under the
acquisition of Emission. Excluding the effect of this charge, the remaining $0.2 million increase was primarily related to a $1.1 million increase in
compensation, benefit, and stock-based compensation expenses which was partially offset by a $1.0 million decrease in costs of outside services, research
lab supplies, and equipment to enable product development. We believe that our continued investment in research and development is essential to our long-
term competitive position. We expect that the realization of anticipated synergies from the acquisition of Akoya should enable us to maintain research and
development expense at a more consistent level in future periods.

Selling, General and Administrative

Selling, general and administrative expense increased $13.7 million, or 27%, to $63.8 million for the six months ended June 30, 2025, compared
to $50.1 million for the six months ended June 30, 2024. Included within selling, general, and administrative expense are shipping and handling costs for
product sales of $2.9 million and $4.2 million for the six months ended June 30, 2025 and 2024, respectively.

The $13.7 million increase in selling, general and administrative was partially due to $10.6 million of non-recurring costs, which included a $6.7
million increase in acquisition costs related to the acquisition of Akoya and a $3.9 million charge associated with the contingent compensation payable
under the acquisition of Emission. Excluding the effect of these costs, the remaining $3.1 million increase was due to (1) a $2.4 million increase in
professional services and consulting fees, primarily related to our efforts to remediate the material weaknesses in our internal control over financial
reporting described in our Form 10-K, (2) a $0.9 million increase related to a leased facility we began using in the fourth quarter of 2024, (3) a $0.7 million
increase in compensation, benefit, and stock-based compensation expenses, (4) a $0.7 million one-time reimbursement in 2024 for a process improvement
project, and (5) a $0.4 million increase in marketing expense for promotion and branding. These increases were partially offset by a $1.3 million decrease
in shipping and handling costs primarily due to lower sales.
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Other Lease Costs

Other lease costs decreased $1.3 million, or 68%, to $0.6 million for the six months ended June 30, 2025, compared to $1.9 million for the six
months ended June 30, 2024. In the fourth quarter of 2024, we began using one of the leased facilities that we did not occupy as a result of the restructuring
and strategic realignment plan in August 2022. Accordingly, as of the fourth quarter of 2024, the amortization of the operating lease right-of-use asset and
related leased facility operating expenses at this facility are no longer recorded in other lease costs.

Impairment and Restructuring Costs

We recorded impairment and restructuring costs of $7.7 million for the six months ended June 30, 2025 relating to a goodwill impairment charge
and severance and related benefit expenses from the May 2025 restructuring. No such costs were recorded in the six months ended June 30, 2024.

Interest Income

Interest income decreased $1.7 million, or 22%, to $6.0 million for the six months ended June 30, 2025, as compared to $7.6 million for the six
months ended June 30, 2024. The decrease in fair value was primarily due to lower interest rates and a lower balance of cash, cash equivalents, and
marketable securities.

Change in Fair Value of Contingent Consideration

Change in fair value of contingent consideration increased $3.9 million, or 100%, to $3.9 million for the six months ended June 30, 2025. The
contingent consideration arrangement relates to the Emission acquisition that closed in the first quarter of 2025. The increase was due to updates to the
valuation inputs and the passage of time between the acquisition date and end of the quarter.

Income Tax (Expense) Benefit

Income tax benefit increased $3.3 million, or 1105%, to $3.0 million for the six months ended June 30, 2025, as compared to $0.3 million for the
six months ended June 30, 2024. The change was primarily due to the release of a portion of our valuation allowance on deferred tax assets due to
temporary tax differences related to the acquisition of Emission.

Liquidity and Capital Resources

Our principal sources of liquidity are cash, cash equivalents, marketable securities, and funds generated from sales of our products and services.
As of June 30, 2025, we had $132.9 million of cash and cash equivalents and $128.3 million of marketable securities. Historically we have also financed
our operations through equity offerings and borrowings from credit facilities. Our liquidity requirements have consisted, and we expect that they will
continue to consist, of sales and marketing expenses, research and development expenses, working capital, general corporate expenses, and payments
related to our acquisition activity.

For our January 2025 acquisition of Emission, we funded the $8.9 million cash payment at closing entirely with cash on hand, and we are
obligated to make certain future contingent cash payments related to the Emission acquisition. We also funded the payments for our July 8, 2025
acquisition of Akoya entirely with cash on hand, including $19.6 million of cash consideration for the acquisition and $82.1 million for the repayment of
Akoya's outstanding Midcap Trust Term Loan, including early termination and related fees (collectively, the "Akoya Payments"). After making the Akoya
Payments, we had approximately $163.0 million in cash, cash equivalents, and marketable securities.

We believe our cash, cash equivalents, and marketable securities, along with funds generated from sales of our products and services, after taking
into account the Akoya Payments, will be sufficient to meet our anticipated operating cash requirements for at least 12 months from the date of this

Quarterly Report on Form 10-Q.

As a result of the acquisition of Akoya, along with actions already taken to reduce operating costs, preserve cash, and realize anticipated synergies
and other benefits of acquisition, we expect the combined company will be cash flow breakeven in 2026.
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Our future capital requirements will depend on many factors, including, but not limited to, our pace of growth, expansion or introduction of
instruments, assays, and services, including Lucent Diagnostics, advancing access to our diagnostic tests, market acceptance of our products and services,
regulatory requirements, regulatory approval of our products or services, and the effects of competition, technological developments, and broader market
and economic trends.

We regularly assess other potential acquisitions and may need capital to pursue acquisitions of complementary businesses, services, and
technologies. To the extent our existing cash, cash equivalents, and marketable securities are insufficient to fund future activities or requirements to
continue operating our business, we may need to raise additional capital. If the conditions for raising capital are favorable, we may seek to finance future
cash needs through public or private equity, debt offerings, or other financings.

If needed, we cannot guarantee that we will be able to obtain additional funds on acceptable terms, or at all. If we raise additional funds by issuing
equity or equity-linked securities, our stockholders may experience dilution. Future debt financing, if available, may involve covenants restricting our
operations or our ability to incur additional debt. Any debt or equity financing that we raise may contain terms that are not favorable to us or our
stockholders. If we raise additional funds through collaboration and licensing arrangements with third parties, it may be necessary to relinquish some rights
to our technologies or our products, or grant licenses on terms that are not favorable to us. If we do not have or are not able to obtain sufficient funds, if
needed, we may have to delay development or commercialization of our products and services. We also may have to reduce marketing, customer support,
or other resources devoted to our products, or cease operations.

Cash Flows
The following table summarizes our cash flows (in thousands):

Six Months Ended June 30,

2025 2024
Net cash used in operating activities $ (19,543) $ (25,115)
Net cash provided by (used in) investing activities 94,642 (102,220)
Net cash provided by (used in) financing activities (336) 271
Net increase (decrease) in cash, cash equivalents, and restricted cash $ 74,763 $ (127,064)

Operating Activities

We derive cash flows from operations primarily from the sale of our products and services. Our cash flows from operating activities are also
significantly influenced by our use of cash for operating expenses to develop new products and services, invest in process and product improvements, and
increase our sales and marketing efforts. We have historically experienced negative cash flows from operating activities as we have developed our
technology, expanded our business, and built our infrastructure. We expect negative cash flows from operating activities will continue at least through
2025.

Net cash used in operating activities was $19.5 million and $25.1 million for the six months ended June 30, 2025 and 2024, respectively. The $5.6
million decrease in net cash used in operations was driven by a change in working capital items, primarily a decrease in accounts receivable from efforts to
improve collections and a decrease in raw materials purchases. This decrease was partially offset by an overall increase in our net loss, adjusted for non-
cash items. The primary changes in our non-cash items were a $6.4 million year over year increase from a goodwill impairment charge, which was partially
offset by a $3.9 million year over year decrease in the change in fair value of the Emission contingent consideration. Cash used in operations during the
first half of 2025 also included payments for professional fees supporting due diligence, legal, and accounting activities related to the acquisition of Akoya.

Investing Activities

Our primary investing activities have consisted of purchases of marketable securities. Additionally, we use funds to acquire companies and to
make capital expenditures for the purchase of property and equipment to support our infrastructure.

Net cash provided by investing activities was $94.6 million during the six months ended June 30, 2025, which consisted of proceeds from sales
and maturities of marketable securities of $135.9 million and cash used of $9.0 million for
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the acquisition of Emission, $30.2 million for the purchase of marketable securities, and $2.0 million for purchases of property and equipment.

Net cash used in investing activities was $102.2 million during the six months ended June 30, 2024, which consisted of the purchase of $189.3
million of marketable securities and $2.1 million for purchases of property and equipment, was partially offset by proceeds from sales and maturities of
marketable securities of $89.2 million.

Financing Activities

Net cash used in financing activities was $0.3 million during the six months ended June 30, 2025, compared to net cash provided by financing
activities of $0.3 million during the six months ended June 30, 2024. These cash flows are related to the issuance of our common stock under our equity
incentive plans and payments for employee taxes withheld.

Future Cash Obligations

As of June 30, 2025, there have been no material changes to our contractual obligations and commitments from those described in the section
titled “Part II, Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations” included in our Form 10-K, other than
those described below.

Emission Acquisition

The acquisition of Emission included two arrangements that could result in additional cash payments to the selling shareholders. An additional
$10.0 million is payable upon completion of certain technical milestones (“Earnout 1”’) and up to $50.0 million could be payable based on the amount and
timing of certain performance targets over a five year period ending December 31, 2029 (“Earnout 2”). Earnout 1 is recognized as compensation expense
over the estimated period the technical requirements and milestones are completed. Earnout 2 is recorded at fair value each reporting period and at June 30,
2025 was fair valued at $2.7 million.

Acquisition of Akoya

Under the terms of the Merger Agreement, on July 8, 2025 we acquired Akoya for consideration of approximately 7.8 million shares of Quanterix
common stock and $19.6 million of cash. We additionally paid $82.1 million in cash to settle the Midcap Trust Term Loan.

STRATEC
During the second quarter of 2025, we and STRATEC Consumables GmbH (“STRATEC”) entered into the third amendment to the supply
agreement with STRATEC (the “Amended STRATEC Supply Agreement”), effective as of January 1, 2025, related to the manufacturing of certain Simoa
instruments. As part of the Amended STRATEC Supply Agreement, we agreed to purchase a minimum number of instruments in 2025 and 2026 at agreed
upon pricing. We may also be required to pay an additional annual maintenance fee based on the number of instruments purchased during 2025 and 2026,

respectively. The agreement may be terminated upon 12 months's notice after the later of meeting the minimum purchases or December 31, 2026.

The total purchase commitment for instruments under the Amended STRATEC Supply Agreement is approximately $10.8 million. There were no
purchases made under the Amended STRATEC Supply Agreement during the three and six months ended June 30, 2025.

Other Commitments

In addition to the cash commitments disclosed in our Form 10-K, we may have other payables and liabilities that may be legally enforceable but
are not considered contractual commitments.

Critical Accounting Policies and Estimates
Our critical accounting policies and significant estimates that involve a higher degree of judgment and complexity are described in the section

titled “Part II, [tem 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations — Critical Accounting Policies and
Estimates” included in our Form 10-K.
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There have been no material changes to our critical accounting policies and estimates as previously disclosed in that report, except that the policy
under the heading “Impairment of Other Long-Lived Assets” is deleted and replaced in its entirety by the following sections:

Acquired Goodwill, Intangible Assets, and Contingent Consideration

When acquiring a business, we determine the estimated fair values of the assets acquired and liabilities assumed as of the acquisition date, which
may include a significant amount of intangible assets such as customer relationships, technology, trademarks and trade names, and non-compete
agreements, as well as goodwill and contingent consideration.

The determination of the fair values these assets and liabilities involves significant judgment in selecting inputs used in a valuation methodology,
including expected future revenues or cash flows, future changes in technology, estimated replacement costs, covenants not to compete, obsolescence of
developed technologies, the likelihood and timing of achieving milestones or performance targets, discount rates, and assumptions about the period of time
a brand will continue to be used in our product portfolio. We typically engage third-party valuation experts to assist us with the fair value analyses. Our
estimates of fair value are based upon assumptions and inputs we believe to be reasonable, but which are inherently uncertain and unpredictable and, as a
result, actual results may differ from estimates. A change in the inputs used could have a material impact on the estimated fair values.

Intangible assets with finite lives consist of customer relationships, developed technology, know-how, trademarks and trade names, and non-
compete agreements and are recorded at their fair values as described above. These assigned values are amortized over each asset's useful life on a basis
which best matches the periods in which the economic benefits are expected to be realized. Determining an intangible asset's useful life requires significant
judgment and is based on evaluating a number of factors, including, but not limited to, the expected use of the asset, historical client retention rates,
consumer awareness, trademark and trade name history, and any contractual provisions that could limit or extend an asset's useful life. Actual useful lives
may differ from estimated useful lives.

Business combinations may also include contingent consideration to be paid based on the occurrence of future events, such as the completion of a
technical milestone or upon meeting certain performance targets. Contingent consideration treated as purchase price is a liability recorded at fair value, as
described above, at the acquisition date. We remeasure the fair value of outstanding contingent consideration liabilities at each reporting period and changes
are recognized in change in fair value of contingent consideration on the Consolidated Statements of Operations.

Impairment of Goodwill, Intangible Assets, and Other Long-Lived Assets

Goodwill is required to be assessed for impairment at least annually or whenever events or circumstances indicate that there may be an
impairment. An impairment assessment requires evaluating a potential impairment at the reporting unit level using either a qualitative assessment, to
determine if it is more likely than not that the fair value of any reporting unit is less than its carrying amount, or a quantitative analysis, to determine and
compare the fair value of each reporting unit to its carrying value, or a combination of both. Reporting units are determined based on the components of our
operating segments that constitute a business for which financial information is available and for which operating results are regularly reviewed by segment
management. Judgment is required in determining the use of a qualitative or quantitative assessment, as well as in determining a reporting unit’s estimated
fair value, as it requires us to make estimates of market conditions and operational performance, including items such as projected financial results,
discount rates, control premium, or valuation multiples for key financial metrics.

Absent an event that indicates a specific impairment may exist, we have selected October 1st as the date to perform our annual goodwill
impairment test. Future events could cause us to conclude that impairment indicators exist and that goodwill associated with our acquired businesses is
impaired. Any resulting impairment loss could have a material adverse impact on our results of operations.

We continually evaluate whether events or circumstances have occurred that indicate the carrying value of these assets may not be recoverable, or
the estimated remaining useful life of any of our intangible assets or property and equipment, or the estimated remaining lease term of any of our operating
lease right-of-use assets may warrant revision. Additionally, we continually assess the determination of our asset groups, which primarily focuses on
changes in our operating structure, the way in which we expect to deploy our assets, or how we intend to recover the cost of our assets.
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To assess the recoverability of a long-lived asset or asset group, we compare the estimated undiscounted future cash flows for the estimated
remaining useful life, or estimated lease term, of the asset (or the primary asset in the asset group) to its carrying value. If the undiscounted cash flows are
less than the carrying value, we estimate the asset's fair value using the future discounted cash flows associated with the use of the asset. To the extent that
the discounted cash flows are less than the carrying value, the asset(s) are impaired and written down to their estimated fair value.

Significant assumptions that form the basis of the forecasted results utilized to calculate undiscounted cash flows include but are not limited to,
estimates about future revenues, expenses, asset disposal value, expected uses of the asset, historical customer retention rates, technology roadmaps,
customer awareness, trademark and trade name history, contractual provisions that could limit or extend an asset's useful life, market data, discount rates,
and potential sublease opportunities including rent and rent escalation rates, time to sublease, and free rent periods. To the extent that the future cash flows
are less than the carrying value, a long-lived asset or asset group is impaired and written down to its estimated fair value.

Non-GAAP Financial Measures

To supplement our financial statements presented on a U.S. GAAP basis, we present the following non-GAAP financial measures: adjusted gross
profit, adjusted gross margin, adjusted total operating expenses, and adjusted loss from operations. These non-GAAP measures are calculated by (1)
including shipping and handling costs for product sales within cost of product revenue instead of within selling, general and administrative expenses and
(2) excluding amortization of certain acquired intangible assets, acquisition and integration related costs, and certain other items which include other
charges or benefits resulting from transactions or events that are highly variable, significant in size, and that we do not believe are indicative of ongoing or
future business operations. Adjusted gross margin is calculated as adjusted gross profit divided by total revenues.

We believe that presentation of these non-GAAP financial measures provides supplemental information useful to investors in understanding our
underlying operating results and trends. We use these non-GAAP financial measures to evaluate our operating performance in a manner that allows for
meaningful period-to-period comparison and analysis of trends in our business and our competitors. We believe that presentation of these non-GAAP
financial measures provides useful information to investors in assessing our operating performance within our industry and to allow comparability with the
presentation of other companies in our industry.

The non-GAAP financial measures presented here should be considered in conjunction with, and not as a substitute for, the financial information
presented in accordance with U.S. GAAP.
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Set forth below is a reconciliation of adjusted gross profit, adjusted gross margin, adjusted total operating expenses, and adjusted loss from
operations to their most directly comparable GAAP financial measures (in thousands, except percentages):

Three Months Ended June 30, Six Months Ended June 30,
2025 2024 2025 2024
Gross profit $ 11,300 $ 22,234 § 27,716 $ 40,782
Shipping and handling costs (1,299) (2,075) (2,876) (4,217)
Amortization of acquired intangible assets (1) 234 — 461 —
Adjusted gross profit (non-GAAP) $ 10,235 $ 20,159 $ 25,301 $ 36,565
Total revenues $ 24476 $ 34,381 $ 54810 $ 66,447
Gross margin (gross profit as % of total revenues) 46.2% 64.7% 50.6% 61.4%
Adjusted gross margin (non-GAAP) (adjusted gross profit as % of
total revenues) 41.8% 58.6% 46.2% 55.0%
Total operating expenses $ 48400 $ 33,176 $ 91,183 § 66,881
Shipping and handling costs (1,299) (2,075) (2,876) (4,217)
Acquisition and integration related costs (2) (4,139) — (7,717) —
Earnout recorded as compensation expense (3) (4,156) — (7,900) —
Impairment and restructuring costs (4) (7,670) — (7,670) —
Adjusted total operating expenses (non-GAAP) $ 31,136 $ 31,101 $ 65,020 $ 62,664
Loss from operations $ (37,100) $ (10,942) $ (63,467) $ (26,099)
Amortization of acquired intangible assets (1) 234 — 461 —
Acquisition and integration related costs (2) 4,139 — 7,717 —
Earnout recorded as compensation expense (3) 4,156 — 7,900 —
Impairment and restructuring costs (4) 7,670 — 7,670 —
Adjusted loss from operations (non-GAAP) $ (20,901) $ (10,942) § (39,719) § (26,099)

(1) Consists only of the amortization of intangible assets acquired in 2025.

(2) Represents acquisition and integration costs directly related to the Company's business combinations. Acquisition costs include professional and
consulting fees supporting due diligence, legal, and accounting activities to execute a transaction. Integration costs include third party and internal direct
costs to integrate acquired companies, employees, and their customers.

(3) Consists of the earnout recognized as compensation expense related to the Emission acquisition.

(4) Impairment of goodwill and severance and related benefit costs from restructuring plans announced in 2025.

Recent Accounting Pronouncements

Refer to Note 2 - Significant Accounting Policies in the Notes to Consolidated Financial Statements included in this Quarterly Report on Form 10-
Q for a full description of recent accounting pronouncements, including the expected dates of adoption and effects on our Consolidated Financial
Statements and related disclosures.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

As of June 30, 2025, there have been no material changes to the market risk information from those described in the section titled “Part II, Item
7A. Quantitative and Qualitative Disclosures About Market Risk” included in our Form 10-K.
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ITEM 4. CONTROLS AND PROCEDURES

As previously disclosed in the section titled “Part II, Item 9A. Controls and Procedures” in our Form 10-K, management concluded that our
internal control over financial reporting was not effective at a reasonable assurance level as of December 31, 2024 due to the material weaknesses in the
effectiveness of our internal controls associated with the valuation of inventory, including excess and obsolescence reserves and the capitalization of labor
and overhead costs (the “Inventory Valuation MW”), and the accounting for Accelerator Revenue, a component of our service and other revenue (the
“Accelerator Revenue MW”).

A material weakness is a deficiency, or combination of deficiencies, in internal control over financial reporting such that there is a reasonable
possibility that a material misstatement of our annual or interim financial statements will not be prevented or detected on a timely basis.

Based on our updated evaluation of the effectiveness of internal control over financial reporting under the Internal Control-Integrated Framework
issued by the Committee of Sponsoring Organizations of the Treadway Commission, and in light of the material weaknesses discussed above, our
management continued to conclude that our internal control over financing reporting was not effective at the reasonable assurance level as of June 30,
2025.

Evaluation of Disclosure Controls and Procedures

We have established disclosure controls and procedures (as such term is defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act) that
are designed to provide reasonable assurance that information required to be disclosed in the reports we file or submit under the Exchange Act is recorded,
processed, summarized, and reported within the time periods specified in the rules and forms of the SEC and to ensure that such information is
accumulated and communicated to management, including our Chief Executive Officer (principal executive officer) and Chief Financial Officer (principal
financial officer), to allow timely decisions regarding required disclosures. Management recognizes that any controls and procedures, no matter how well
designed and operated, can provide only reasonable assurance of achieving their objectives, and management necessarily applies its judgment in evaluating
the cost-benefit relationship of possible controls and procedures. Our disclosure controls and procedures are designed to provide a reasonable assurance of
achieving their objectives. Under the supervision and with the participation of our management, including our Chief Executive Officer and Chief Financial
Officer, we conducted an evaluation of the effectiveness of our disclosure controls and procedures as of June 30, 2025. Because our efforts to remediate the
material weaknesses in our internal control over financial reporting are still underway and we have not had a sufficient period of time to test the operating
effectiveness of our internal control over financial reporting, which we view as an integral part of our disclosure controls and procedures, our Chief
Executive Officer and Chief Financial Officer concluded that our disclosure controls and procedures were not effective at a reasonable assurance level as of
June 30, 2025.

Nevertheless, based on a number of factors, including the performance of additional procedures by management designed to ensure the reliability
of our financial reporting, we believe that the Consolidated Financial Statements and Notes to Consolidated Financial Statements in this Quarterly Report
on Form 10-Q fairly present, in all material respects, our financial position, results of operations, and cash flows as of the dates, and for the periods,
presented, in conformity with U.S. GAAP.

Remediation Efforts

Our management, with oversight from the Audit Committee of our Board of Directors, continues taking steps to remediate the control deficiencies
that resulted in the Inventory Valuation MW and the Accelerator Revenue MW described above by implementing changes to our internal control over
financial reporting. Our remediation activities undertaken to date and additional planned actions include, but are not limited to, the efforts summarized

below:

*  we have hired a Vice President, SOX Transformation and completed the hiring of personnel for our internal SOX Transformation team. This team
is actively:

o overseeing the remediation of our material weaknesses and driving further improvements across our internal controls;

o continuing to evaluate and design effective and scalable internal controls, and strengthening the documentation of our existing controls;
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o establishing new internal controls evaluating the accounting for inventory and enhancing inventory valuation review procedures;

o enhancing and expanding our existing revenue recognition control procedures and attributes to sufficiently document our assessment of,
and reviews over, information used to record Accelerator Laboratory revenue;

o providing trainings on a regular basis related to internal control over financial reporting for all control owners; and
o identifying opportunities to enhance our use of our systems through automating certain controls and processes.
* we implemented new software solutions to automate key manual inventory valuation processes and outputs;

+  we have completed the design of new controls and will continue to implement additional compensating controls throughout the remainder of fiscal
year 2025;

*  we have brought additional internal systems into the scope of our internal control environment to reduce reliance on manual processes and
controls;

*  we continue to execute controls that we worked to improve during fiscal year 2024 that did not have a sufficient period of time to demonstrate
operating effectiveness as of December 31, 2024, including the analysis of labor and overhead cost capitalization and related controls implemented
in the fourth quarter of 2024;

* we continue to evaluate, enhance, and add personnel in the finance organization with a focus on the requisite experience in the areas of
accounting, SEC financial reporting, and internal control compliance; and

*  we continue to supplement our team with accounting consultants to provide additional depth and breadth in our period end closes, financial
reporting capabilities, and internal controls compliance until we have filled key additions or vacancies on our team with qualified personnel for a
sufficient period of overlap to ensure successful transition of responsibilities.

We expect to continue our efforts to remediate the Inventory Valuation MW and Accelerator Revenue MW through fiscal year 2025. We believe
that the implementation of the above steps will allow us to address the deficient controls within our internal control environment, which will facilitate the
remediation of the Inventory Valuation MW and Accelerator Revenue MW. As we continue to evaluate and work to improve our internal control over
financial reporting, we will take additional measures to address control deficiencies and we may modify certain of the remediation measures described
above. Following our design and implementation of our remediation efforts, we will need to demonstrate their operating effectiveness. We will not be able
to consider the Inventory Valuation MW or the Accelerator Revenue MW remediated until the applicable remedial controls operate for a sufficient period
of time and our management has concluded, through testing, that our controls are operating effectively.

Changes in Internal Control over Financial Reporting
Other than the changes outlined above to remediate the material weaknesses, there have been no changes in our internal control over financial

reporting during the quarter ended June 30, 2025 that have materially affected, or are reasonably likely to materially affect, our internal control over
financial reporting.
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PART II — OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

In the ordinary course of business, we are from time to time involved in lawsuits, claims, investigations, proceedings and threats of litigation
consisting of intellectual property, contractual, employment, and other matters. While the outcome of any such actions or proceedings cannot be predicted
with certainty, as of June 30, 2025, we were not party to any legal proceedings, the outcome of which would be expected to have a material adverse effect
on our financial condition or results of operations. Regardless of any outcome, litigation can have a material adverse effect on us due to defense and
settlement costs, diversion of management resources, and other factors.

ITEM 1A. RISK FACTORS

Our business is subject to risks and events that, if they occur, could adversely affect our financial condition, results of operations, or the price of
our common stock. In addition to the other information set forth in this Quarterly Report on Form 10-Q, you should carefully consider the risk factors
described in the section titled “Part I, Item 1A. Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2024, as filed with the
SEC on March 17, 2025 (the “Annual Report on Form 10-K”), as updated by the risk factors in the section titled “Part II, Item 1A. Risk Factors” in our
Quarterly Report on Form 10-Q for the quarter ended March 31, 2025, as filed with the SEC on May 12, 2025 (the “Q1 Form 10-Q”). Those risk factors
are not the only risks we face. Additional risks and uncertainties not currently known to us or that we deem to be not material also may adversely affect our
business, financial condition, and results of operations.

As of the date of this Quarterly Report on Form 10-Q, there were no material changes to the risk factors described in our Annual Report on Form
10-K and Q1 Form 10-Q.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES, USE OF PROCEEDS, AND ISSUER PURCHASES OF EQUITY SECURITIES
Not applicable.
ITEM 3. DEFAULTS UPON SENIOR SECURITIES
Not applicable.
ITEM 4. MINE SAFETY DISCLOSURES
Not applicable.
ITEM 5. OTHER INFORMATION
Securities Trading Plans of Directors and Executive Officers
During the three months ended June 30, 2025, none of our directors or officers adopted or terminated any contract, instruction or written plan for

the purchase or sale of our securities that was intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) or any “non-Rule 10b5-1 trading
arrangement” (as defined in Item 408(c) of Regulation S-K).
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ITEM 6. EXHIBITS

Incorporated by SEC File/
Exhibit Filed Reference herein Reg.
Number Exhibit Description Herewith from Form or Schedule Filing Date Number
2.1%* Amended and Restated Agreement and Plan of Merger, 8-K 04/29/2025 001-38319
dated April 28, 2025, by and among the Registrant, Wellfleet
Merger Sub, Inc., and Akoya Biosciences, Inc.
3.1 Amended and Restated Certificate of Incorporation. 8-K 12/15/2017 001-38319
32 Restated Bylaws. 8-K 08/07/2025 001-38319
10.1* Consent and Waiver under, the Voting and Support 8-K 04/29/2025 001-38319
Agreement, dated April 28, 2025, by and among the
Registrant and certain stockholders of Akoya Biosciences,
Inc. named therein.
10.2%* Voting and Support Agreement, dated April 28, 2025, by and 8-K 04/29/2025 001-38319
among the Registrant and certain stockholders of Akoya
Biosciences, Inc. named therein.
10.3 Securities Purchase Agreement between the Registrant and 8-K 04/04/2025 001-38319
Akoya Biosciences, Inc. dated April 2, 2025.
10.3.1 Form of Convertible Note 8-K 04/04/2025 001-38319
10.3.2 Form of Registration Rights Agreement 8-K 04/04/2025 001-38319
10.3.3 Form of Subordination Agreement 8-K 04/04/2025 001-38319
10.4 Amendment No. 1, dated April 28, 2025, to the Securities 8-K 04/29/2025 001-38319
Purchase Agreement between the Registrant and Akoya
Biosciences, Inc. dated April 2, 2025.
10.5@ Third Amendment to Supply and Manufacturing Agreement, X
entered into on June 17, 2025 and effective as of January 1,
2025, between the Registrant and STRATEC SE
31.1 Certification of the Principal Executive Officer pursuant to X
Section 302 of the Sarbanes-Oxley Act of 2002.
31.2 Certification of the Principal Financial Officer pursuant to X
Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certifications of the Principal Executive Officer and X
Principal Financial Officer pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.
101.INS XBRL Instance Document - the instance document does not X
appear in the Interactive Data File because its XBRL tags
are embedded within the Inline XBRL document.
101.SCH XBRL Taxonomy Extension Schema Document. X
101.CAL XBRL Taxonomy Extension Calculation Linkbase X
Document.
101.DEF XBRL Taxonomy Extension Definition. X
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https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465917073618/a17-28479_1ex3d1.htm#Exhibit3_1.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000089/ex31-restatedbylawseffecti.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040758/tm2513227d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000002/qtrx-20250110x8kxexx101.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000042/ex101-securitiespurchaseag.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000042/ex102-formofnoteqtrx040220.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000042/ex103-formofregistrationri.htm
https://www.sec.gov/Archives/edgar/data/1503274/000150327425000042/ex104-formofsubordinationa.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1503274/000110465925040749/tm2513227d1_ex10-2.htm
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101.LAB XBRL Taxonomy Extension Label Linkbase Document. X

101.PRE XBRL Taxonomy Extension Presentation Linkbase X
Document.

104 Cover Page Interactive Data File (formatted as Inline XBRL X

and contained in Exhibit 101).

Certain exhibits and schedules have been omitted pursuant to Item 601(b)(2) of Regulation S-K. The Registrant hereby undertakes to furnish
supplemental copies of any of the omitted exhibits and schedules upon request by the SEC; provided, however, that the Registrant may request
confidential treatment pursuant to Rule 24b-2 of the Securities Exchange Act of 1934, as amended, for any exhibits or schedules so furnished.

@ Portions of this document (indicated by “[***]”) have been omitted because such information is not material and is the type of information that
the Registrant treats as private or confidential.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

QUANTERIX CORPORATION

Dated: August 7, 2025 By: /s/ Masoud Toloue, Ph.D.

Masoud Toloue, Ph.D.
President and Chief Executive Officer
(principal executive officer)

Dated: August 7, 2025 By: /s/ Vandana Sriram

Vandana Sriram
Chief Financial Officer
(principal financial officer and principal accounting officer)
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Exhibit 10.5

CERTAIN CONFIDENTIAL PORTIONS OF THIS EXHIBIT HAVE BEEN OMITTED AND REPLACED WITH “[***]”. SUCH INFORMATION HAS
BEEN OMITTED BECAUSE (i) IT IS NOT MATERIAL, AND (ii) IT WOULD LIKELY CAUSE COMPETITIVE HARM TO THE COMPANY IF
DISCLOSED.

THIRD AMENDMENT TO SUPPLY and MANUFACTURING AGREEMENT

This Amendment (the “3"® Amendment”) is made and entered into effective as of January 1, 2025 (the “Effective Date”), by and between
Quanterix Corporation, a company organized and existing pursuant to the laws of Delaware, U.S.A. (“QTX”), and STRATEC SE
(formerly known as STRATEC Biomedical AG), a company organized and existing pursuant to the laws of Federal Republic of Germany
(“STRATEC”). QTX and STRATEC each may be referred to herein individually as a “Party”, or collectively as the “Parties”.

RECITALS

A. The Parties have entered into that certain Development Agreement, dated as of August 15, 2011 (the “Development Agreement”),
pursuant to which STRATEC has agreed to develop and manufacture for QTX an Instrument (as defined in the Development
Agreement).

B. The Parties have entered into that certain Supply and Manufacturing Agreement, dated as of September 14, 2011 (as amended, the
“Supply Agreement”), pursuant to which STRATEC has agreed to manufacture and supply QTX with quantities of the Instrument
(as defined in the Supply Agreement).

C. The Parties have entered into that certain 1% Amendment to the Supply and Manufacturing Agreement, dated as of October 17, 2013
(the “1%* Amendment Supply Agreement”), pursuant to which STRATEC has agreed to replacing Article 5.9 (as defined in the 1%
Amendment Supply Agreement).

D. The Parties have entered into that certain 1% Amendment to the Development Agreement and 2" Amendment to the Supply and
Manufacturing Agreement, dated as of November 18, 2016 (the “1** and 2" Amendment”), pursuant to which the Parties have
agreed to several changes (as defined in the 1% and 2" Amendment).

E. The Parties now desire to amend and add certain subjects of the Supply Agreement to reflect certain changes relating to the Parties’
rights and obligations under the Supply Agreement.

AGREEMENT

NOW, THEREFORE, for and in consideration of the mutual promises and covenants set forth herein and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:

1. Defined Terms. Capitalized terms used herein without definition will have the meanings given to such terms in the Supply Agreement.

2. Changes. Per request of both Parties, QTX and STRATEC hereby agree that this 3'¥ Amendment shall replace, amend and/or add the
Supply Agreement with the following issues:

2.1. Project Maintenance Fee. Beginning with the year ending December 31, 2025, the Parties agree to add and implement to the
Supply Agreement a yearly project maintenance fee (“Project Maintenance Fee”) based on the following terms:
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CERTAIN CONFIDENTIAL PORTIONS OF THIS EXHIBIT HAVE BEEN OMITTED AND REPLACED WITH “[***]”. SUCH INFORMATION HAS
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DISCLOSED.
Year Number of ordered Instruments Project Maintenance Fee

Minimum of [***] USD [***]

2025
[***] or more No Project Maintenance Fee
Minimum [***] USD [***]

2026 [***] or more USD [*%*]
[***] or more No Project Maintenance Fee

STRATEC shall be entitled to invoice the respective amount of the Project Maintenance Fee in December of the respective current
calendar year. STRATEC shall invoice the Project Maintenance Fee according to the aforementioned table and considering the
actual number of ordered Instruments within the respective year and in accordance to the described payment terms in Section 2.3 of
this 3rd Amendment. For clarification, a Project Maintenance Fee shall not apply if the reason for the missing number of required
Instruments is due to STRATEC s sole inability to deliver the Instruments. If the Supply Agreement is terminated prior to the end of
a calendar year in accordance with Section 11 of the Supply Agreement, the Project Maintenance Fee for such year shall be prorated
based on the number of days during the year that the Supply Agreement was in effect.

The amount of the Project Maintenance Fee may be discussed between the Parties on a regular basis of one (1) year. An initial
discussion can take place two (2) years after the Effective Date. If the Parties will not be able to find a mutual solution during its
discussions, the discussion will be escalated to the Steering Committee to discuss and evaluate the next steps in good faith to find an
adequate solution for both Parties in consideration of the success of the project. During such discussion the current Project
Maintenance Fee shall be paused and not be due by QTX. After agreement has been reached the newly defined Project Maintenance
Fee shall be due with retroactive effect during the said pause and be applied in the future for the following two (2) year period.

2.2. Exclusivity, Minimum Purchase Commitment. QTX and STRATEC agree to change and supersede section 5.3 of the Supply
Agreement as follows:

"QTX agrees to purchase a minimum quantity of [***] Instrument within a period of two (2) years starting on the Effective Date),
whereas QTX shall order, take and pay a minimum quantity of [***] Instrument in 2025."

2.3. The minimum quantity of [***] Instruments and the associated period of two (2) years (2025 and 2026) also apply in the context of
the right to terminate the Supply Agreement according to Section 11.1 thereof, so that neither Party may elect to terminate the
Supply Agreement under Section 11.1 prior to the later to occur of (i) the two (2) year anniversary of the Effective Date and (ii)
QTX's purchase of the agreed minimum quantity of [***] Instruments.
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According to the actual yearly quantity of Instruments taken and paid by QTX, the Project Maintenance Fee is adjusted as defined in
2.1 of this Amendment.

2.4. Pricing. Pricing. The Parties mutually agree to change section 6.1 a. of the Supply Agreement with respect to the price for an
Instrument as follows. For the sake of clarity, at the time of the Effective Date the current price of the Instruments of [***] USD,
dated June 28, 2022 shall be replaced as mutually agreed between the Parties. As of January 1, 2025 the following prices per
Instrument shall apply: (i) The standard price per Instrument amounts [***] USD; (ii) if a single order of at least [***] Instruments
is placed by QTX within a calendar year, the price per Instrument for that order, and any subsequent order in the same calendar year,
shall be [***] USD; (iii) if an order lower than [***] Instruments is placed first within a calendar year, but the total number of
Instruments ordered exceeds [***], the reduced price of [***] USD shall apply only from the [***] Instrument onwards within the
same calendar year, for all other Instruments the standard price under (i) shall apply . The reduced prices under (ii) and (iii) shall not
apply retroactively to Instruments already invoiced and delivered prior to reaching the applicable quantity threshold. The prices are
subject to adjustments in accordance with Section 2.5 of this Amendment.

2.5. Price List, Price Adjustment. The Parties mutually agree to change section 6.2 of the Supply Agreement with respect to price
adjustments as follows. At the beginning of 2026, STRATEC will have the right to increase the price once a year in line with the

producer price index for industrial products published by Destatis at the following website:

https://www.destatis.de/EN/Themes/Economy/Prices/Producer-Price-Index-For-Industrial-Products/_node.html

valid for Germany for the previous year following three (3) months written notice to QTX.

2.6. Obsolescence. The Parties mutually agree that STRATEC shall invoice and QTX shall pay all cost of re- design due to obsolescence
or resulting from a last-time-buy, including but not limited to cost of financing, costs of storage.

2.7. Payment Terms. With the Effective Date, the payment terms as agreed in the Supply Agreement for Instruments, Project
Maintenance Fee and any other products sold or provided by STRATEC shall be still net thirty (30) days of the invoice date.

2.8. Outlook. In general, the parties have agreed to resume negotiations at the beginning of 2026 regarding the extension of the Supply
Agreement, including issues related to the amount and period of subsequent Minimum Purchase Commitment, pricing, procurement,

production, and a possible sunset.

3. Counterparts. This 3"¥ Amendment may be executed in two or more counterparts, each of which will be deemed an original, but all of
which together will constitute one and the same instrument.

4. Effectiveness. This 3" Amendment will become effective at the Effective Date and upon the execution hereof by both Parties.
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5. Continuing Effect. Other than as set forth in this 3" Amendment, all of the terms and conditions of the Supply Agreement, along with
any valid Amendments in effect will continue in full force and effect.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the Parties have executed this 3" Amendment as of the date first written above.

Quanterix Corporation STRATEC SE

Venue, Date:__ 17.06.2025 Venue, Date: _ 16.06.2025

By: /s/ Masoud Toloue By: /s/ Adrian Rapp

Name: Masoud Toloue Name: Adrian Rapp

Title: CEO Title: VP Commercial Program Management
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Exhibit 31.1
CERTIFICATIONS UNDER SECTION 302
1, Masoud Toloue, certify that:
1. I have reviewed this quarterly report on Form 10-Q of Quanterix Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others
within those entities, particularly during the period in which this report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

Date: August 7, 2025

/s/ Masoud Toloue, Ph.D.

Masoud Toloue, Ph.D.

President and Chief Executive Officer
(principal executive officer)




Exhibit 31.2
CERTIFICATIONS UNDER SECTION 302
1, Vandana Sriram, certify that:
1. I have reviewed this quarterly report on Form 10-Q of Quanterix Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others
within those entities, particularly during the period in which this report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to

materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

Date: August 7, 2025

/s/ Vandana Sriram

Vandana Sriram
Chief Financial Officer
(principal financial officer and principal accounting officer)



Exhibit 32.1
CERTIFICATIONS UNDER SECTION 906

Pursuant to section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a) and (b) of section 1350, chapter 63 of title 18, United States Code),
each of the undersigned officers of Quanterix Corporation, a Delaware corporation (the “Company”), does hereby certify, to such officer’s knowledge, that:

The Quarterly Report for the period ended June 30, 2025 (the “Form 10-Q”) of the Company fully complies with the requirements of Section
13(a) or 15(d) of the Securities Exchange Act of 1934, and the information contained in the Form 10-Q fairly presents, in all material respects, the financial
condition and results of operations of the Company.

Dated: August 7, 2025 /s/ Masoud Toloue, Ph.D.
Masoud Toloue, Ph.D
President and Chief Executive Officer

Dated: August 7, 2025 /s/ Vandana Sriram

Vandana Sriram
Chief Financial Officer




