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Forward-Looking Statements & Non-GAAP Financial Measures
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This presentation contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. Words 
such as "may," "will," "expect," "plan," "anticipate," "estimate," "intend" and similar expressions (as well as other words or expressions 
referencing future events, conditions or circumstances) are intended to identify forward-looking statements. Forward-looking statements in 
this presentation are based on Quanterix’s expectations and assumptions as of the date of this presentation. Each of these forward-looking 
statements involves risks and uncertainties. Factors that may cause Quanterix’s actual results to differ from those expressed or implied in the 
forward-looking statements in this presentation are discussed in Quanterix’s filings with the U.S. Securities and Exchange Commission, 
including the "Risk Factors" sections contained therein. Except as required by law, Quanterix assumes no obligation to update any forward-
looking statements contained herein to reflect any change in expectations, even as new information becomes available.

To supplement Quanterix’s financial statements presented on a GAAP basis, Quanterix has provided certain non-GAAP financial 
measures. Management uses these non-GAAP measures to evaluate our operating performance in a manner that allows for meaningful 
period-to-period comparison and analysis of trends in our business and our competitors. Management believes that presentation of these 
non-GAAP measures provides useful information to investors in assessing our operating performance within our industry and in order to allow 
comparability to the presentation of other companies in our industry. The non-GAAP financial information presented here should be 
considered in conjunction with, and not as a substitute for, the financial information presented in accordance with GAAP. Investors are 
encouraged to review the reconciliation of these non-GAAP measures to their most directly comparable GAAP financial measures set forth 
herein and in the associated earnings press release.

Unless otherwise specified, all information contained herein is provided as of June 30, 2024, except that all guidance is as of August 8, 2024. 
This document is not a reaffirmation of guidance.



Q2 2024 Results vs PYQ2
(in millions)
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2023 2024 2023 2024

Revenue 31.0 34.4 31.0 34.4

Gross Margin $ 19.1 20.1 17.5 18.0

Gross Margin % 61.7% 58.3% 56.4% 52.3%

Operating Expense 28.7 33.2 27.1 31.1

Operating Loss -9.6 -13.1 -9.6 -13.1

Cash Usage -0.1 -5.1 -0.1 -5.1

Q2 GAAP Q2 Non-GAAP

3.5

16.2

7.5
3.92.5

17.4

10.1

4.4

Other Instruments Consumables Accelerator 
 

-29%

Q2 2024Q2 2023Revenue

Revenue Mix 7% 51% 29% 13%

I N S T R U M E N T S C O N S U M A B L E S A C C E L E R A T O R O T H E R  

7%

35%

13%
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Placements
CumulativeCumulative

Infectious Diseases
Immunology & Oncology

Others

# of units placed
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2020 2021 2022
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2023 2024 
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18.0
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18.8

Number of Drug 
Trial Projects

Scientific Validation Driving Adoption

Confidential 
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Neurofilament Light (NfL), a Key Biomarker for Clinical Trials 
and Research 

• ANNEXON partnered with Quanterix’s 
Accelerator Lab, testing NfL for their pivotal 
Phase 3 trial of ANX005 in patients with 
Guillain-Barré syndrome.

• ANNEXON results showed ANX005 
provided early reduction in NfL for nerve 
damage vs. placebo between week 2 and 
week 4.

Accelerator Partnerships Important Research* 

• NfL and GFAP biomarkers promising for 
screening brain metastases in patients with 
lung cancer.

• As many as 40 to 50% of lung cancer 
patients typically develop brain metastases. 
Blood-based biomarkers have the potential 
to be important tools for tracking and 
monitoring.

*Kim S-H, Ahn B-C, Lee D-E, Kim KH, Hyun J-W, Kim MJ, Park NY, Kim HJ, Lee Y. Blood Neurofilament Light Chain and Glial Fibrillary Acidic Protein as Promising Screening 
Biomarkers for Brain Metastases in Patients with Lung Cancer. International Journal of Molecular Sciences. 2024; 25(12):6397. https://doi.org/10.3390/ijms25126397
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Multi-marker: the Next Phase of AD Testing

Today: Single Marker p-Tau 217

p-Tau 217 tests launched or in 
development

Tomorrow: Multi-Marker Test for AD

A better test, with an algorithm, and 
potential for differential diagnosis

Accurate
+90% Sensitivity
+90% Specificity
+90% Accuracy

Actionable
10.5% Intermediate vs. 
>30% Intermediate for 
stand-alone p-Tau 217 

Expect to launch Multi-Marker Test by end of 2024

p-Tau 217 immunoassays 
launched or in development

Note: Quanterix multi-marker test results as presented during the Alzheimer’s Association International Conference in a virtual poster entitled “Multi-Marker 
Approach to Reducing the Indeterminate Range of a High Accuracy 2-Cutoff Plasma p-Tau 217 Test for Amyloid Detection.”

Source:
a. WHO

https://protect.checkpoint.com/v2/___https://www.who.int/news-room/fact-sheets/detail/dementia%23:%7E:text=Dementia%20results%20from%20a%20variety,60%E2%80%9370*25%20of%20cases,___.YzJ1OnBhdWxiYWtlcm5vdGlmaWVkY29tOmM6bzpmODU5NTM4MGRhOWVlOGQ2MjdiYWNjZGU2MjhmYWE5OTo2OjEwZTg6Mjg2NzUyYWFkYTM5ZTBhMzZmZjhjNWI5ZjZmNmI5ZTMyNDY5N2Q3ZDQxNDBhNjc5YzAzYmNlMWUzNTU4ZmUwMjpwOlQ6Tg
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SIMOA: A Result for Every Patient

1. With its single femtogram/mL limit of detection, 
SIMOA has provided p-Tau 217 results in all patient 
samples tested, including  over 2,000 samples in 
BioHermes and VUMC cohorts.

3. August 2022: Roche in Alzheimers Dement: “The 
main limitation of the present study was that measured 
plasma P-tau217 N-terminal and mid-domain 
concentrations were in many cases below the lower 
level of detection. For P-tau217 N-terminal, 39% had to 
be assigned the calculation minimum level…”

Mass SpectrometrySIMOA Chemiluminescence

While most p-Tau 217 tests can achieve high accuracy (e.g., AUC), the best clinical utility is when all patients receive a result

ALL 
patients 
receive 
a result1

1000 
patients

1000 
patients

1000 
patients

280 
patients 
with NO 
result2

390 
patients 
with NO 
result3

FNIH head-to-head study Alzheimers Dement

2. June 2024: FNIH head-to head study: “Of the 392 
samples included, 110 samples had p-tau217 values 
that were below the level of detection for the C2N 
PrecivityAD2 assay...”

“Notably, both the C2N PrecivityAD2 and Fujirebio 
Lumipulse p-tau217 assays had limited sensitivity, 
resulting in imputed values for samples with low 
values…”

SIMOA read every patient sample in the same cohort.

“Clinical validation of the LucentAD p-Tau 217 as a lab developed test 
(LDT) for clinical use.” Presented at AD/PD, March 2024.

“Multi-marker approach to reducing the intermediate range of a high 
accuracy 2-cutoff plasma p-Tau 217 test for amyloid detection.” 
Presented at AAIC, July 2024.

https://www.quanterix.com/whitepapers-appnotes/

https://protect.checkpoint.com/v2/___https://www.medrxiv.org/content/10.1101/2024.06.12.24308839v1.full.pdf___.YzJ1OnBhdWxiYWtlcm5vdGlmaWVkY29tOmM6bzpmODU5NTM4MGRhOWVlOGQ2MjdiYWNjZGU2MjhmYWE5OTo2OmNlMTU6NTg5MWJlODI2NWJjZjdkZjljMjc0MTQ4NTcwMTM5MzNjMDBhYjhlMDk3YTZlMzMzZTliNDkyZGU0ZDI4NDdlMzpwOlQ6Tg
https://protect.checkpoint.com/v2/___https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9918613/pdf/nihms-1823952.pdf___.YzJ1OnBhdWxiYWtlcm5vdGlmaWVkY29tOmM6bzpmODU5NTM4MGRhOWVlOGQ2MjdiYWNjZGU2MjhmYWE5OTo2OjJiN2Y6Yzc0MjdhNGMxOTU0NDdiYzNhYTEyOTdiOWFjMjFhY2EzYWUwYTY1MzdkN2EyOGYzMjcyNGU1MWNmYmM3Y2E2MzpwOlQ6Tg
https://protect.checkpoint.com/v2/___https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.quanterix.com%2Fwhitepapers-appnotes%2F&data=05%7C02%7Cfpruell%40quanterix.com%7C5f8b096f68b348ffc56b08dcb715cc05%7C0a0267d6545f45419aa58d3d7ea4add1%7C1%7C0%7C638586551476869354%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=PIswFzNFb3C3fgcJCbmmFCRGdsH2VVEX%2FA1xUHl3QS4%3D&reserved=0___.YzJ1OnBhdWxiYWtlcm5vdGlmaWVkY29tOmM6bzpmODU5NTM4MGRhOWVlOGQ2MjdiYWNjZGU2MjhmYWE5OTo2OjA5YzY6YzZiZWJmYjNlNzFmZDMwOTllNTFjZDBmOGQxYWJkMmQyMDExNThiZGY3ZGVhMDRjZWNhOWM0MjUxOTJkYTU1NTpwOlQ6Tg
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SIMOA: Best in class for monitoring early AD

Quantifiable Tau level result each year 
to track progression and potentially 

earlier treatment

Year 5

Year 3

Year 2

Year 1

A result in each stage Result only in later stage Result only in later stage

Family 
history or 
Memory 
concerns

 

Mass SpectrometrySIMOA Chemiluminescence

Get a result Get no result 
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No result

No result

No result

Receive result

Receive result

Receive result

Receive result Receive result

Physician may need to use other tests to follow up e.g., PET, CSF or SIMOA.

No result

No result

No result

Year 4 No resultReceive result No result
Limit of Detection of other tests

Receive result

Visit 
neurologist



New Partnerships Building the Testing Infrastructure for 
Alzheimer's Disease
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*Estimated based on both inpatient and outpatient visits.

Health systems
Caring for approximately 5 million 
patients annually* in the US

Labs and tests
With broad scale and geographic 
reach

Access
Partners have access to 
Quanterix’s ‘092 patent 



2024 Guidance 
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Gross Margin 
Estimated FY 2024 GAAP Gross Margin percentage to be 57-61% and Non-GAAP Gross Margin percentage to 
be 51-55%.

Cash Usage
• 2024 full year cash usage is expected to be at the higher end of previous $25 to $30 million range.

• Approximately $20 million of investment in strategic priorities – Menu, Innovation and Diagnostics

• Cash flow breakeven at $170-190 million in revenue for RUO, including Menu & Innovation spend
• We are not providing guidance on cash flow breakeven point for Diagnostics.

Full Year Revenue
FY 2024 revenue expected to be between $134 to $138 million and excludes revenue related to Lucent 
Diagnostics testing, which we expect to be immaterial in 2024. 
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Reconciliation of GAAP to Non-GAAP Financial Measures 

GAAP gross profit $ 20,058      19,138 $ 39,684    $ 36,064       

Shipping and handling costs (1) (2,075)       (1,623) (4,217)     (3,451)       

Non-GAAP gross profit $ 17,983      17,515 $ 35,467    $ 32,613       

GAAP revenue $ 34,381      31,029 $ 66,447    $ 59,485       

GAAP gross margin (gross profit as % of revenue) 58.3% 61.7% 59.7% 60.6%
Non-GAAP gross margin (non-GAAP gross profit as % of 
revenue) 52.3% 56.4% 53.4% 54.8%

GAAP total operating expenses $ 33,166      28,699 $ 66,758    $ 55,045       

Shipping and handling costs (1) (2,075)       (1,623) (4,217)     (3,451)       

Non-GAAP total operating expenses $ 31,091      27,076 $ 62,541    $ 51,594       

GAAP loss from operations $ (13,108)     (9,561) $ (27,074)   $ (18,981)     

Non-GAAP loss from operations $ (13,108)     (9,561) $ (27,074)   $ (18,981)     

Quanterix Corporation 
Reconciliation of GAAP Financial Measures to Non-GAAP Financial Measures

(Unaudited and in thousands, except percentages)

(1) Shipping and handling costs, which include freight and other activities costs associated with product shipments, are captured within operating expenses in our consolidated statements of 
operations. 

Three Months Ended June 30,

2024 2023

Six Months Ended June 30,

2024 2023
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